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Notice is hereby given that the 40" Annual General Meeting of the Members of Jain Vanijya
Udyog Limited will be held at the Registered Office of the Company at 98, Christopher Road,
Vrindavan Garden, Flat-1, B-5, Kolkata-700046 on Tuesday, 03™ day of September, 2024 at
11:30 a.m. to transact the following business:

ORDINARY BUSINESS:

Item No. 1: Adoption of Audited Financial Statements:

To receive, consider and adopt the Audited Financial Statements of the Company, including the
Balance Sheet as at 31t March, 2024, the Statement of Profit & Loss and the Cash Flow
Statements for the year ended on that date and the reports of the Board of Directors’ and
Auditors’ thereon.

Iltem No. 2: Re-appointment of a Director:

To appoint a Director in place of Mrs. Alankrita Jain Soni (DIN: 08285019) who retires by
rotation and being eligible, offers herself for re-appointment.

Place: Kolkata By Order of the Board of Directors

Date: 08" August, 2024 Sd/-
Vikash Kumar Sharma

Company Secretary
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b)
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d)

f)
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NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND ON POLL, TO VOTE INSTEAD OF HIMSELF / HERSELF. THE PROXY SO
APPOINTED NEED NOT TO BE MEMBER OF THE COMPANY. THE PROXY FORM DULY
COMPLETED SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT
LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

Pursuant to the provisions of Section 105 of the Companies Act, 2013 and rules framed
thereunder, a person can act as a proxy on behalf of a member or members not exceeding 50
(Fifty) and holding in aggregate not more than 10% of the total share capital of the company
carrying voting rights. Also, a member holding more than 10% of the total share capital of the
company carrying voting rights, may appoint a single person as a proxy provided that such a
person shall not act as a proxy for any other member or person.

The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (‘the Act)) is
annexed hereto.

Additional information, pursuant to Regulation 36(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘SEBI Listing
Regulations’) and Secretarial Standard - 2 on General Meetings, issued by the Institute of
Company Secretaries of India, is furnished as an Annexure to the Notice.

The Member /Proxies should bring the Attendance Slip Sent herewith duly filled for attending
the Meeting.

Members holding shares in physical form are requested to inform the following additional
information to the Registrar and Transfer Agents viz.,, ABS Consultant Private Limited at 99,
Stephen House, 6th Floor, 4, B.B.D. Bag (East), Kolkata-700 001

Email Id

PAN No

Unique Identification No.

Mother's Name

Occupation

In case of a minor (Guardian’s Name and date of birth of the Member)
CIN (In case the member is a body corporate)
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Corporate Shareholders (i.e., other than Individuals/HUF, NRI, etc.) intending to attend AGM
through their Authorized Representatives are requested to send a scanned copy (PDF/JPG
Format) of their respective Board or Governing Body Resolution/Authorization, etc.
authorizing its representative to attend the AGM on its behalf and to vote through poll or
remote e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer by email
through its registered email address to contact.c3consulting@gmail.com with a copy marked
to the company’'s email address i.e., info@jainvanijya.com.

In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

All the registers and relevant documents referred to in the accompanying explanatory
statement are open for inspection at the Registered Office of the Company on all working days
except holidays between 11.00 a.m. - 1.00 p.m. up to the date of Annual General Meeting.

The Register of Directors and Key Managerial Personnel (KMPs) and their shareholding
maintained under Section 170 of Companies Act, 2013 and the Register of Contracts or
arrangements in which Directors are interested maintained under Section 189 of the
Companies Act, 2013 will be available for inspection by the Members at the Annual General
Meeting.

Members desirous of obtaining any relevant information with regard to the accounts of the
Company at the Meeting are requested to send their requests to the Company at least 7
(seven) days before the date of the Meeting, so as to enable the Company to keep the
information ready.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members
holding Shares in electronic form are, therefore, requested to submit the PAN details to their
Depository Participants with whom they are maintaining their demat accounts. Members
holding Shares in physical form can submit their PAN details to the Company’s Registrar and
Share Transfer Agents.

Electronic copy of the notice of the 40" Annual General Meeting (AGM) inter alia including the
process and manner for e-voting along with proxy form and attendance slip will be send to
the members whose email-id is registered with the Company/ Depository Participant for
communication purposes.
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13.

14.

15.

16.

17.

18.

19.

20.

21.

Shareholders are requested to affix their signatures at the space provided on the Attendance
Slip and DP ID for easy identification of attendance at the Meeting.

Shareholders who hold shares in dematerialized form are requested to bring their client ID
and DP ID for easy identification of attendance at the Meeting.

Shareholders are requested to notify immediately any change in their address to the
Company's Registrar and Transfer Agents viz.,, ABS Consultant Pvt. Limited at 99, Stephen
House, 6th Floor, 4, B.B.D. Bag (East), Kolkata-700 001 Contact No.:(033) 2230 1043, 2243 0153,
E-Mail: absconsultant99@gmail.com

Pursuant to the provisions of Section 91 of the Companies Act, 2013 the Register of Members
and Share Transfer Books of the Company shall remain closed from Wednesday, 28" August,
2024 to Tuesday, 03™ September, 2024 (both days inclusive).

In conformity with regulatory requirements, the Company will NOT be distributing any gift, gift
coupons or cash in lieu of gifts at the AGM or in connection therewith.

Notice of the AGM along with attendance slip and proxy form is being sent to all the members
whose name appears in the Register of Members as on 26™ July, 2024 at the e-mail ids
registered with the Company/ Depository Participant(s). The Members may note that the
Notice of AGM will also be available on the Company’s website www.jainvanijya.com, website
of the Calcutta Stock Exchange Limited at www.cse-india.com and on the website of Central
Depository Services (India) Limited (“CDSL") at www.evotingindia.com.

To support the “Green Initiative”, Members who have not registered their email addresses are
requested to register the same with the Company’s Registrar and Share Transfer Agent/their
Depository Participants, in respect of shares held in electronic mode, respectively.

A person, whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date i.e., 27" August, 2024, only shall
be entitled to avail the facility of remote e-voting as well as voting at the AGM through polling
paper.

The voting rights of shareholders shall be in proportion to their shares in the paid-up equity
share capital of the Company as on the cut-off date of 27" August, 2024. A person who is not
a member as on cut-off date should treat this notice for information purpose only.
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22.

23.

24,

25.

26.

217.

28.

29.

A member may participate in the AGM even after exercising his right to vote through remote
e- voting but shall not be allowed to vote again at the AGM.

Investors, who became members of the Company subsequent to the dispatch of the Notice /
Email and hold the shares as on the cut-off date i.e., 27" August, 2024 are requested to send
the written / email communication to the Company at info@jainvanijya.com by mentioning
their Folio No. /DP ID and Client ID to obtain the Login-ID and Password for e-voting.

The Chairman shall, at the meeting, at the end of discussion on the resolution on which voting
is to be held, allow voting with the assistance of Scrutinizer, by use of Polling Paper for all the
members.

Mrs. Twinkle Agarwal (Practicing Company Secretary) has been appointed as the Scrutinizer
to scrutinize the remote e-voting process and voting at the AGM in a fair and transparent
manner. The Scrutinizer shall after the conclusion of voting at the Annual General Meeting,
will first count the votes cast at the meeting and thereafter unblock the votes cast through
remote e-voting in the presence of at least two witnesses not in the employment of the
Company and shall make, not later than two days of the conclusion of the AGM, a consolidated
scrutinizer’s report of the total votes cast in favor or against, if any, to the Chairman or a
person authorized by him in writing, who shall countersign the same and declare the result of
the voting forthwith.

The Results shall be declared at or after the Annual General Meeting of the Company. The
results declared along with the Scrutinizer’'s Report shall be placed on the Company’s website
www.jainvanijya.com and on the website of CDSL www.evotingindia.com and the same shall
also be communicated to CSE Limited where the shares of the Company are listed.

Members who hold Shares in physical form in multiple folios in identical names or joint
holding in the same order of names are requested to write to the Company’s Registrar and
Share Transfer Agents, ABS Consultant Private Limited, enclosing their Share Certificates to
enable the Company to consolidate their holdings into a single folio.

Members who have not yet surrendered their old Share Certificate(s) for exchange with new
Certificate(s) bearing hologram, logo and barcoding are requested to surrender the same to
the Company’s Registrar and Share Transfer Agents, ABS Consultant Private Limited.

The route map showing directions to reach the venue of the Annual General Meeting is
annexed.
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30. Voting through Electronic Means

a) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting
facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been
observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts / websites of Depositories / Depository Participants.
Demat account holders would be able to cast their vote without having to register again with
the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

b) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on
e-Voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories
and Depository Participants. Shareholders are advised to update their mobile number and
email Id in their demat accounts in order to access e-Voting facility.

c) The remote e-voting period begins on Saturday, 31 August, 2024 at 9.00 A.M. (IST) and ends
on Monday, 02" September, 2024 at 5.00 P.M. (IST). The remote e-voting module shall be
disabled by NSDL for voting thereafter. A person who is not a Member as on the cut-off date
shall treat this notice for information purpose only.

d) Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings
for Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:
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Type of Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login
Individual through their existing user id and password. Option will be made
Shareholders available to reach e-Voting page without any further
holding securities authentication. The URL for users to login to Easi / Easiest are
in Demat mode https://web.cdslindia.com/myeasi/home/login or visit
with CDSL www.cdslindia.com and click on Login icon and select New

System Myeasi.

2) After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your vote during
the remote e-Voting period or joining virtual meeting & voting
during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting
link available on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/EvotingLogin The system
will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where
the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual 1) If you are already registered for NSDL IDeAS facility, please visit
Shareholders the e-Services website of NSDL. Open web browser by typing the
holding securities following URL: https://eservices.nsdl.com either on a Personal
in demat mode Computer or on a mobile. Once the home page of e-Services is
with NSDL launched, click on the “Beneficial Owner” icon under “Login”

10
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which is available under ‘IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting
services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company
name or e-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your
vote during the remote e-Voting period or joining virtual meeting
& voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com.  Select
“Register Online for [IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during
the meeting

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After Successful login, you will
be able to see e-Voting option. Once you click on e-Voting option,
you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature.
Click on company name or e-Voting service provider name and
you will be redirected to e-Voting service provider website for
casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

11
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e)

1
2)

3)

=

4)

5)

6)

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders Members facing any technical issue in login can

holding securities in Demat contact CDSL helpdesk by sending a request at

mode with CDSL helpdesk.evoting@cdslindia.com or contact at 022-
23058738 and 22-23058542-43.

Individual Shareholders Members facing any technical issue in login can

holding securities in Demat contact NSDL helpdesk by sending a request at

mode with NSDL evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

The shareholders should log on to the e-voting website www.evotingindia.com.
Click on “Shareholders” module.
Now enter your User ID

For CDSL: 16 digits beneficiary ID,

For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares in
Demat.

12
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f)

9)

h)

j)

k)

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

e Shareholders who have not updated their PAN with the

Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy
Bank Details format) as recorded in your demat account or in the company records
OR Date of in order to login.

Birth (DOB) e If both the details are not recorded with the depository or company,
please enter the member id / folio number in the Dividend Bank
details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password
Creation’ menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password is to be also used by the demat holders
for voting for resolutions of any other company on which they are eligible to vote, provided
that company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password
confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.

Click on the EVSN for the relevant <JAIN VANIJYA UDYOG LIMITED> on which you choose to
vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you

assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

13
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)

m)

n)

0)

p)

q)

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under help
section or write an email to helpdesk.evoting@cdslindia.com

Additional Facility for Non - Individual Shareholders and Custodians -For Remote Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com

After receiving the login details a Compliance User should be created using the admin login
and password. The Compliance User would be able to link the account(s) for which they wish
to vote on.

The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com
and on approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued
in favour of the Custodian, if any, should be uploaded in PDF format in the system for the

scrutinizer to verify the same.

Alternatively Non Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized
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JAIN VANIJYA UDYOG LIMITED

Reg Office: 98, Christopher Road, Flat-1, B-5, Vrindavan Garden, Kolkata-700046
Phone: 033 - 2328 0003
Email id: info@jainvanijya.com
Website: www.jainvanijya.com
CIN: L51909WB1984PLC038212

signatory who are authorized to vote, to the Scrutinizer and to the Company at the email
address viz.; info@jainvanijya.com, if they have voted from individual tab & not uploaded same
in the CDSL e-voting system for the scrutinizer to verify the same.

Place: Kolkata By Order of the Board of Directors
Date: 08" August, 2024

Sd/-
Vikash Kumar Sharma
Company Secretary
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JAIN VANIJYA UDYOG LIMITED

Reg Office: 98, Christopher Road, Flat-1, B-5, Vrindavan Garden, Kolkata-700046
Phone: 033 - 2328 0003
Email id: info@jainvanijva.com
Website: www.jainvanijya.com
CIN: L51909WB1984PLC038212

Annexure

Additional information on Directors seeking election at the Annual General Meeting

[Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]:

Name of Director Mrs. Alankrita Jain Soni
Director ldentification Number (DIN) 08285019
Date of Birth 25.11.1988
Age 35 years
Nationality Indian
Date of first appointment on the board 04.09.2020
Qualification She has done Masters in Science
Communication
Expertise in specific functional area She has a expertise in the field of
Management, Administration, Trading and
Finance
Shareholding in company 1,50,000 shares
List of Directorships held in other Listed
Companies (excluding foreign, private NIL
and Section 8 Companies)
Committee membership in other Listed NIL
Companies
Relationships between the Directors Not Applicable
inter-se
Remuneration last drawn by such NIL

person, if any
Number of Meetings of the Board

attended during the year All
Names of the Listed entities from
which the Director has resigned in past 3 NIL
years
Remuneration proposed to be paid As per mutually decided between the Board of

Directors and maximum limit as permissible
under Companies Act, 2013
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JAIN VANIJYA UDYOG LIMITED

Reg Office: 98, Christopher Road, Flat-1, B-5, Vrindavan Garden, Kolkata-700046

Phone: 033 - 2328 0003
Email id: info@jainvanijva.com

Website: www.jainvanijya.com

CIN: L51909WB1984PLC038212

Attendance Slip

(Please fill in attendance slip and hand it over at the entrance of the meeting Hall.)

I, hereby record my presence at the 40™ Annual General Meeting of the Company being held
on 03™ day of September, 2024 at 11:30 a.m. at the Registered Office of the Company at 98,
Christopher Road, Vrindavan Garden, Kolkata-700046 and at any adjournment thereof.

DP-ID*

No. of shares held

Client ID*

Member / Proxy Name
(Please mention in block letters)

Member / Proxy Signature

* Applicable for Members holding Shares in electronic form.

ELECTRONIC VOTING PARTICULARS

EVEN USERID PERMANENT ACCOUNT NUMBER
(E-voting Event (PAN)
Number)
240808016

The E-Voting facility will be available during the following voting period:

Commencement of E-Voting: From <Saturday, 31°' August, 2024 at 9.00 AM >
End of E-Voting: Up to <Monday, 02" September, 2024 at 5.00 PM>
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JAIN VANIJYA UDYOG LIMITED

Reg Office: 98, Christopher Road, Flat-1, B-5, Vrindavan Garden, Kolkata-700046
Phone: 033 - 2328 0003
Email id: info@jainvanijva.com
Website: www.jainvanijya.com
CIN: L51909WB1984PLC038212

FORM NO MGT-11 - PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the
member(s)

Registered Address
E-mail id

Registered Folio No.

Client

DP-ID
ID

I/We, being the member(s) holding equity shares of Jain Vanijya Udyog Limited
hereby appoint:

Mr. residing at having email-
id as my/our proxy to vote for me/us on my/our behalf at the
40" Annual General Meeting of the Company scheduled to be held on Tuesday, 03™ day of
September, 2024 at 11:30 a.m. at the Registered Office of the Company at 98, Christopher Road,
Vrindavan Garden, Kolkata-700046 and any adjournment thereof, in respect of such
resolutions as are indicated below:

Item No. Resolutions

To consider and adopt the Audited Financial Statements of the Company for
the financial year ended 31 March 2024.

To appoint a director in place of Mrs. Alankrita Jain Soni (DIN: 08285019), who
retires by rotation and being eligible, offers himself for re-appointment.

Revenue
Stamp of Re.
1/-

Signature of Shareholder

Signature of proxy holder(s)
Date: 2024
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JAIN VANIJYA UDYOG LIMITED

Reg Office: 98, Christopher Road, Flat-1, B-5, Vrindavan Garden, Kolkata-700046
Phone: 033 - 2328 0003
Email id: info@jainvanijva.com
Website: www.jainvanijya.com
CIN: L51909WB1984PLC038212

Notes:

The Proxy form duly completed must be deposited at the registered office of the Company not
less than 48 hours before the commencement of the meeting.

This form of proxy will be valid only if it is duly complete in all respects, properly stamped and
submitted as per the applicable law. Incomplete form or form which remains unstamped or
inadequately stamped or form upon which the stamps have not been cancelled will be treated
as invalid.

Undated proxy form will not be considered valid.

If Company receives multiple proxies for the same holdings of a member, the proxy which is
dated last will be considered valid; if they are not dated or bear the same date without specific
mention of time, all such multiple proxies will be treated as invalid.

Appointing a proxy does not prevent a member from attending the meeting in person if he so
wishes. When a member appoints a Proxy and both the member and Proxy attend the Meeting,
the Proxy will stand automatically revoked.

In the case of joint-holders, the signature of any one holder will be sufficient, but names of all
the joint-holders should be stated.

This form of proxy shall be signed by the appointer or his attorney duly authorized in writing,
or if the appointer is a body registered, be under its seal or be signed by an officer or an
attorney duly authorized by it.

A proxy need not be a member of the Company and shall prove his identity at the time of
attending the Meeting.
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1.

JAIN VANIJYA UDYOG LIMITED

Reg Office: 98, Christopher Road, Flat-1, B-5, Vrindavan Garden, Kolkata-700046
Phone: 033 - 2328 0003
Email id: info@jainvanijya.com
Website: www.jainvanijya.com
CIN: L51909WB1984PLC038212

Director’'s Report
For the Financial Year 2023-24
Dear Members,

The Directors have pleasure in presenting their 40" Annual Report on the business and
operations of Jain Vanijya Udyog Limited (“the Company”) together with the audited
financial statements for the financial year ended 31 March, 2024.

Financial Performance of the Company

(Rs. in’000)
Particulars 2023-24 2022-23
Revenue from Operations 56,749.84 11,626.87
Other Income 2.02 45.74
Total Income 56,751.86 11,672.61
Less: Expenditure 7,049.75 5,516.80
Depreciation 1.87 518.48
Total Expenses 7,051.62 6,035.28
Profit/ (Loss) before tax 49,700.24 5,637.33
Less: Current Tax 2,000.00 -
Deferred Tax 2,840.50 1,891.32
Provision for Standard Assets - -
Provision for Statutory Reserves 8,971.95 749.20
Profit /(Loss) for the year 35,887.79 2,996.81
Earnings per share (of Rs. 10/- each)
Basic 11.05 0.92
Diluted 11.05 0.92
Dividend

The Board decided not to recommend any dividend for the financial year 2023-24.

Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(5) of the Companies Act, 2013 do not apply on the company as
no dividend has been declared during the year.

Public Deposits

The Company being an NBFC - non deposit taking Company, the provisions relating to
Chapter V of the Companies Act, 2013 i.e., acceptance of deposit, are not applicable to the
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10.
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12.

Company and that the Company has not accepted any deposits from the public within the
meaning of the provisions of the Non-Banking Financial Companies Acceptance of Public
Deposits (Reserve Bank) Directions, 2016.

Reserves

Company has duly transferred Rs 89,71,950/- to Statutory Reserve as required under
Regulation 45C of the RBI Act for the financial year ended 31 March, 2024.

Brief description of the Company’s working during the year/State of Company’s affair

The Company is registered as a Non-Banking Finance Company with Reserve Bank of India
and is mainly engaged in Financing and investments as its principal business.

Change in the nature of business, if any

The company has not changed its nature of business during the current financial year.

Material Changes and Commitments

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates
and the date of this report.

Adequacy of Internal Financial Controls with reference to Financial Statements
The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable

material weakness in the design or operation was observed.

Maintenance of cost records

The Company is not required to maintain cost records as per Section 148(1) of the
Companies Act, 2013.

Details of Subsidiary/Joint Ventures/Associate Companies
The Company does not have any Subsidiary, Joint Venture or an Associate Company.

Statutory Auditors

M/s. SDG & Co., Chartered Accountants, (Firm Registration No. 137864W), were appointed
as the Statutory Auditors of the Company to hold office for a period of five years from the
conclusion of 38™ Annual General Meeting till the conclusion of the 43™ Annual General
Meeting, at such remuneration as may be decided by the board in consultation with the
Auditors.

22



13.

14.

15.

16.

17.

18.

M/s. SDG & Co., have audited the books of accounts of the Company for the financial year
ended March 31, 2024 and have issued the Auditors’ Report thereon.

Auditors’ Report

There is no qualification, reservation, adverse remark or disclaimer made by the Statutory
Auditors and/or Secretarial Auditors of the Company in their report for the financial year
ended March 31, 2024. Hence, they do not call for any further explanation or comment u/s
134 (3) (f) of the Companies Act, 2013.

Secretarial Auditors

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with
corresponding Rules framed thereunder, M/s BA & Associates were appointed as the
Secretarial Auditors of the Company to carry out the secretarial audit for the year ending
31st March, 2024.

Secretarial Audit Report

The Secretarial Audit Report given by the Secretarial Auditors in Form No. MR-3 is
annexed with this Report.

There are no qualifications, reservations or adverse remarks made by Secretarial Auditors
in their Report.

Internal Audit Report

Mr. Supratim Roy Chowdhury, Chartered Accountants, the internal auditor has submitted
his report based on the internal audit conducted during the year.

Reporting of Fraud by Auditors

During the year under review, the Statutory Auditors, Secretarial Auditors and Internal
Auditors have not reported, any incident of fraud committed in your Company by its Officers
or Employees, to the Audit Committee and/or to the Board under Section143(12) of the
Companies Act, 2013 details of which needs to be mentioned in this Report.

Issue and Allotment of Equity Shares during the Financial Year

The Company has proposed to issue 92,37,500 fully convertible warrants to the persons
belonging to non-promoter category on preferential basis. Members approval by way of
special resolution was obtained at the Extra-Ordinary General Meeting of the Company
held on 25" January, 2024. However, due to rejection of application by the Reserve Bank of
India, the proposed warrants could not be issued.
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20.

21.

22.

The Company has not issued any of its securities with differential rights during the year
under review. It has not bought back any of its securities and has neither issued sweat
equity or bonus shares nor has provided any stock option scheme to the employee.

Annual Return
In accordance with Section 92(3) and 134(3)(a) of the Companies Act, 2013 read with the
Companies (Management and Administration) Rules, 2014, the Annual Return as on March

31, 2024 is available on the Company’'s website www.jainvanijya.com.

Conservation of energy, Technology absorption and Foreign exchange earnings and Outgo

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the year
under review. The company does not have any Foreign Exchange transactions during the
financial year.

Corporate Social Responsibility (CSR)

In terms of Section 135 of the Companies Act, 2013, the provisions relating to Corporate
Social Responsibility is not applicable to the Company as the company does not have net
worth of rupees five hundred crore or more, or turnover of rupees one thousand crore or
more or a net profit of rupees five crore or more during any financial year.

Directors:

Your Company's Board is duly constituted in compliance with the requirement of the
Companies Act, 2013 and the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations). In view of the
provisions of Companies Act, 2013, Mrs. Ankita Mahansaria, Managing Director; Mr. Akash
Kejriwal, CFO; and Mr. Vikash Kumar Gupta, Company Secretary are identified and
appointed as Key managerial personnel of the Company.

A) Changes in Directors and Key Managerial Personnel

Mrs. Anita Kejriwal has been regularized as a Non-Executive Independent Director of the
Company for a period of 5 (five) consecutive years from 04" September, 2023 till 03™
September, 2028.

Mrs. Ruchika Soni Ratch resigned as Chief Financial Officer of the Company w.e.f. 12
February, 2024 and Mr. Akash Kejriwal was appointed as the Chief Financial Officer on the

same date, effective from 13" February, 2023.

There is no change in the Board of Directors of the Company.
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B) Declaration by an Independent Director(s)

Independent Directors of the Company have confirmed that they meet the criteria of
independence as laid down in sub-section (6) of Section 149 of the Companies Act, 2013 and
clause (b) of sub-regulation (1) of Regulation 16 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and that they are not aware of any circumstance or
situation, which exist or may be reasonably anticipated, that could impair or impact their
ability to discharge their duties with an objective independent judgment and without any
external influence. The Board of Directors have taken on record the declaration and
confirmation submitted by the independent directors after undertaking due assessment of
the veracity of the same.

C) Formal Annual Evaluation

23.

24.

In terms of the provisions of the Companies Act, 2013 read with Rules issued thereunder
and the Listing Regulations, based on the criteria laid down by the Nomination and
Remuneration Committee such as number of Board and Committee meetings attended
during the year, contributions to the decision making and relevant expertise to the Board
etc., the Board of Directors has carried out the annual performance evaluation of the entire
Board, its Committees and all the Directors.

In a separate meeting of Independent Directors, performance of Non-Independent
Directors, the Chairman of the Company and the Board as a whole was evaluated.

Integrity, Expertise and Experience (Including the Proficiency) of the Independent Directors

The Board of Directors of the Company are of the opinion that the Independent Directors
Ms. Anita Kejriwal and Mrs. Rekha Agarwal, are persons of integrity and having relevant
expertise and experience including the proficiency required to perform their roles
effectively as an independent directors of the Company.

Number of meetings of the Board of Directors

During the financial year ended 31st March, 2024, 7 (Seven) Meetings of the Board of
Directors of the Company was held on the following dates:

24.05.2023;
26.07.2023,
04.09.2023;
03.11.2023
21.12.2023
30.12.2023 and
12.02.2024.

@ "0 o0 oo

The intervening gap between the meetings was within the period prescribed under the
Companies Act, 2013 and the SEBI Listing Regulations, 2015.
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26.

Compliance with Secretarial Standards

The Company has complied with the Secretarial Standards issued by the Institute of
Company Secretaries of India on Board Meetings and General Meetings.

Committees of the Board

Currently, the Board has three committees:
Audit Committee

Nomination and Remuneration Committee, and
Stakeholders’ Relationship Committee.

Audit Committee:

The Audit Committee of the Board of Directors meets the criteria laid down under Section
177 of the Companies Act, 2013. The composition is as under:

Name Designation

Ms. Anita Kejriwal Non-Executive Independent Director (Chairman)
Mrs. Rekha Agarwal Non-Executive Independent Director

Mrs. Alankrita Jain Soni Non-Executive Director

The Audit Committee met 6 (Six) times during the year, i.e. on 24.05.2023, 26.07.2023,
03.11.2023, 21.12.2023, 30.12.2023 and 12.02.2024.

Nomination and Remuneration Committee:

The Nomination and Remuneration Committee of the Board of Directors meets the criteria
laid down under Section 178(1) of the Companies Act, 2013. The composition is as under:

Name Designation

Ms. Anita Kejriwal Non-Executive Independent Director (Chairman)
Mrs. Rekha Agarwal Non-Executive Independent Director

Mrs. Alankrita Jain Soni Non-Executive Director

During the year, the Nomination and Remuneration Committee met twice on 26.07.2023 and
04.09.2023.

Stakeholder’s Relationship Committee:

The Stakeholder’'s Relationship Committee of the Board of Directors meets the criteria laid
down under Section 178(5) of the Companies Act, 2013. The composition is as under:

Name Designation

Ms. Anita Kejriwal Non-Executive Independent Director (Chairman)
Mrs. Rekha Agarwal Non-Executive Independent Director

Mrs. Alankrita Jain Soni Non-Executive Director
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31

The Stakeholder's Relationship Committee met 5 (Five) times during the year, i.e. on
24.05.2023, 26.07.2023, 04.09.2023, 03.11.2023 and 12.02.2024.

Independent Directors’ Meeting

During the year under review, Independent Directors met on 04.09.2023, inter-alia, to
discuss:

Evaluation of the performance of Non-Independent Directors and the Board as whole.

Evaluation of the performance of the Chairman of the Company, taking into account the
views of the Executive and Non-Executive Directors.

Evaluation of the quality, quantity, content and timeless of flow of information between the
management and the Board.

Nomination and Remuneration Policy

The Nomination and Remuneration Policy formulated by the Nomination and Remuneration
committee of the Company is in conformity with the requirement of Section 178(3) of the
Companies Act, 2013 and Listing Regulations. The objectives and key features of this Policy
are:

Formulation of the criteria for determining qualifications, positive attributes and
independence of the Directors, Key Managerial Personnel and Senior Management
Personnel;

Devising a policy on Board diversity;

Identifying persons who are qualified to become Directors and persons who may be
appointed in Key Managerial and Senior Management positions in accordance with the
criteria laid down in this policy;

Formulation of criteria for performance evaluation of the Board, its Committees and
Directors including Independent Directors / Non-Executive Directors; and

Recommend to the Board all the remuneration in whatever form, payable to the Senior
Management.

The guiding principles of the Policy are:

The level and composition of remuneration is reasonable and sufficient to attract, retain
and motivate Directors of the quality required to run the Company successfully;

Relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and
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33.

34.

35.

36.

37.

Remuneration to Directors, Key Managerial Personnel and Senior Management involves a
balance between fixed and incentive pay reflecting short and long term performance
objectives appropriate to the working of the Company and its goals.

The aforesaid Nomination and Remuneration Policy has been uploaded on the website of
your Company www.jainvanijya.com.

Details of establishment of vigil mechanism for directors and employees

Pursuant to sub-section (9) & (10) of section 177 of the Companies Act, 2013, read with rule
7 of the Companies (Meetings of Board and its Powers) Rules, 2014, the Company has
established a Whistle Blower Policy (Vigil mechanism) for Directors and Employees of the
Company to report their genuine concerns or grievances. The Audit Committee as
empowered by the Board of Directors to monitor the same and to report to the Board about
the complaints in an unbiased manner. The details of establishment of such mechanism
have been disclosed on the website of the Company at www.jainvanijya.com.

Particulars of Loans, Guarantees or Investments

The provisions of section 186 in respect to Loans, Guarantees or Investments of the
Companies Act, 2013 are not applicable to the Company during the year under review.

Particulars of Contracts or Arrangements with Related Parties

The company has no material individual transactions with its related parties which are
covered under section 188 of the Companies Act, 2013, which are not in the ordinary course
of business and not undertaken on an arm’s length basis during the financial year 2023-24.

Managerial Remuneration, Particulars of Employees and related disclosure

Mrs. Ankita Mahansaria, Managing Director of the company was paid Rs. 18,00,000/- as
salary during the year under review.

Particulars of Employees:

Provisions of Section 197 of the Act read with Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 are applicable and the details regarding

the same is annexed as annexure to this report.

Significant and Material Orders Passed by the Regulators or Courts or Tribunals

There was no significant and material order passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

Sexual Harassment of Women at Work Place

The Company has in place a policy in line with the requirements of The Sexual Harassment
of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal
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39.

40.

41.

Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this Policy. There were nil complaints received during the year under
review.

Management Discussion & Analysis Reports

The Management Discussion & Analysis Report as required under Securities and Exchange
Board of India (Listing Obligation and Disclosure Requirement) Regulation, 2015 have been
annexed with the report.

Corporate Governance

Corporate governance is about maximizing shareholder value legally, ethically and
sustainably. The goal of corporate governance is to ensure fairness for every stakeholder.
We believe sound corporate governance is critical to enhance and retain investor trust. We
always seek to ensure that our performance is driven by integrity. Our Board exercises its
fiduciary responsibilities in the widest sense of the term. We also endeavor to enhance
long-term shareholder value and respect minority rights in all our business decisions.

Pursuant to Regulation 15 of SEBI (LODR) Regulations, 2015, the compliance with the
corporate governance provisions as specified in Regulations 17, 18, 19, 20, 21,22, 23, 24,
25,26, 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E of
Schedule V of SEBI (LODR) Regulations, 2015, shall not apply, in respect of the listed entity
having paid up equity share capital not exceeding rupees ten crore and net worth not
exceeding rupees twenty five crore, as on the last day of the previous financial year.

Thus, due to non-applicability, a separate report of Corporate Governance providing the
disclosures as required under para C of Schedule V has not been provided in this Annual

report.

Risk management policy

Your Company recognizes that risk is an integral part of business and is committed to
managing the risks in a proactive and efficient manner. The Board of the Company at
regular intervals monitors the financial, operational, legal risk to the Company. There is no
risk, which in the opinion of the Board which may threaten the existence of the Company.
Pursuant to section 134 (3) (n) of the Act it is stated that at present the company has not
identified any element of risk which may threaten the existence of the Company.

Prevention of Insider Trading

The Company has adopted a Code of Conduct for Prevention of Insider Trading as amended
from time to time with a view to regulate trading in securities by the Directors and
designated employees of the Company. The Code requires pre-clearance for dealing in the
Company's shares and prohibits the purchase or sale of Company shares by the Directors
and the designated employees while in possession of unpublished price sensitive
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43.

44,

45.

46.

information in relation to the Company and during the period when the Trading Window is
closed. The Board is responsible for implementation of the Code. All Board Directors and
the designated employees have confirmed compliance with the Code.

Operational Review

The Company discloses standalone unaudited financial results on a quarterly basis, audited
financial results on an annual basis. The Company has complied with all the norms
prescribed by the Reserve Bank of India (RBI) including the Fair practices, Anti Money
Laundering and Know Your Customer (KYC) guidelines.

NBFC Company

The Company is engaged in the Business of Non-Banking Financial Institution and it has
obtained a certificate of Registration from the Reserve Bank of India. The Company has not
accepted any deposit from the public and has complied with all the Prudential Norms
prescribed by Reserve Bank of India.

Familiarization Programme for Independent Directors

In terms of Reg. 25(7) of the SEBI (LODR) Regulations, 2015 the Company has conducted
Familiarization Programmes for Independent Directors (IDs) to familiarize them about their
roles, rights, responsibilities in the Company, nature of the industry in which the Company
operates, business model of the Company, etc., through various initiatives.

Corporate Insolvency

There is no Corporate Insolvency Resolution Process initiated under the Insolvency and
Bankruptcy Code, 2016.

Directors’ Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013, the Directors confirm that—

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit of the company for that period;

the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularities;

the directors have prepared the annual accounts on a going concern basis;
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47.

the directors, have laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively, and

the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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For and on behalf of the Board of Directors
M/s Jain Vanijya Udyog Ltd

Sd/- Sd/-

Ankita Mahansaria Alankrita Jain Soni
Managing Director Director

DIN: 09083595 DIN: 08285019

Date: 08.08.2024
Place: Kolkata
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PARTICULARS OF EMPLOYEES

The information required pursuant to section 197 read with Rule 5 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 are given hereunder:

Vi.

The ratio of the remuneration of each director to the median remuneration of the employees
of the company for the financial year are given hereunder:

Name Designation Remuneration Ratio of remuneration to
paid during median remuneration of
FY 2022-23* employees
(Including Whole-time
Directors)
Mrs. Ankita Mahansaria Managing 18,00,000 8.33
Director

*Sitting fees paid to Non-executive Directors during the year is not considered as
remuneration for ratio calculation purpose.

The percentage increase in remuneration of each director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or Manager, if any, in the financial year are given
hereunder: NIL

The percentage of increase in the median remuneration of employees in the financial year:
NIL.

The number of permanent employees on the role of company as on March 31, 2024 is 3
(three), including Executive directors.

Average percentile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the percentile
increase in the managerial remuneration and justification thereof and point out if there are
any exceptional circumstances for increase in the managerial remuneration:

Average percentage increase in salaries of | Nil
employees other than managerial personnel
during 2023-24

The percentage increase in the Managerial | Nil
Remuneration

Affirmation that the remuneration is as per the remuneration policy of the company: The
Board of Directors of the Company affirms that the remuneration is as per the Remuneration
Policy of the Company.

For and on behalf of the Board
M/s Jain Vanijya Udyog Ltd

Sd/- Sd/-
Ankita Mahansaria Alankrita Jain Soni
Managing Director Director
DIN: 09083595 DIN: 08285019

Date: 08.08.2024
Place: Kolkata
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE AND DEVELOPMENTS

NBFCs have become important constituents of India’s financial sector and have been recording
higher credit growth than scheduled commercial banks (SCBs) over the past few years. NBFCs
continue to leverage their superior understanding of regional dynamics and customised
products and services to expedite financial inclusion in India. Lower transaction costs,
innovative products, quick decision making, customer orientation and prompt service
standards have typically differentiated NBFCs from banks. Considering the reach and expanse
of NBFCs, these are well-suited to bridge the financing gap in a large country like India.
Systemically important NBFCs have demonstrated innovation providing formal financial
services to millions of Indians.

The resilience of the NBFC sector has increased over the years driven by substantial capital
buffers, improving asset quality and robust earnings. The growing importance of NBFCs is
reflected in the consistent rise of their credit as a proportion to GDP as well as in relation to
credit extended by SCBs to the NBFC sector.

INDIAN ECONOMY

The global economy in FY24 grappled with slowdown in economic growth due to persistence of
high interest rates, increasing geo-political conflicts, sluggish international trade, and climate
related issues.

The Central Government hastened its adherence to the fiscal consolidation roadmap in FY24 by
containing fiscal deficit to GDP ratio at 5.8% (marginally better than the budgeted 5.9%), despite
a lower nominal GDP growth of 8.9% compared to the projected growth rate of 10.5% for budget
estimates of FY24. Moreover, the quality of public expenditure continued to improve as the
growth in capital expenditure (28.4%, Y-o0-Y) significantly outweighed growth in revenue
expenditure (2.5%, Y-0-Y) in FY24.

India currently holds the fourth-largest foreign exchange reserves (US$ 646 Bn as of March 29,
2024) in the world, up from the sixth-largest since the Covid-19 pandemic. The Indian Rupee
was stable and moved in a tight range of 81.65-83.40 during FY24, aided by RBI's both-side
interventions in currency markets.

Throughout FY24, the Indian economy has maintained its stature as the fastest growing country
in the world. The growth outlook was frequently revised upwards following better-than
expected quarterly growth numbers during the year.

INDIAN FINANCIAL SERVICES INDUSTRY

The financial services sector in India is a diversified sector consisting of commercial banks,

insurance companies, non-banking financial companies, housing finance companies, co-
operatives, pension funds, mutual funds and other smaller financial entities. Financial
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inclusion driven by RBI has expanded the target market to semi-urban and rural areas. NBFCs
especially those catering to the urban and rural poor namely NBFC-MFIs and Asset Finance
Companies have a complimentary role in the financial inclusion agenda of the country.
Financial Services sector is poised to grow on the back of rising incomes, significant
government attention and the increasing pace of digital adoption

OPPORTUNITIES & THREATS

Digital ecosystem development pushed by the government as well as regulators and other
market participants offer opportunities to provide better customer experience and become
more efficient. With the increase in usage of smart phone across various geographies and
continuous growth in data connectivity adoption, the Company foresees a big opportunity to
understand customers better and offer more personalized services and offerings in a cost-
efficient way. In addition, the need for finance and new investment opportunities in a growing
economy like India are positives for the Company.

The main factors that may pose a threat to the Company’s business are the uncertainties that
may prevail due to increasing competition in the Financial Market.

SEGMENT WISE PERFORMANCE REVIEW

The Company has only one line of business, i.e., Financing and Investment Activities during the
year under review, hence no segment wise information is required. The Company has no
activity outside India. Therefore, there is no geographical segment.

REGULATORY

The Reserve Bank of India (RBI) has been continually strengthening the supervisory
framework for NBFC’s in order to ensure sound and healthy functioning and avoid excessive
risk taking. In furtherance of these objectives, RBIl issued new guidelines during past years.

1. Know your customer guidance - Anti money laundering Standards
2. Guidance on classification, monitoring and reporting of frauds
3. Guidance on Securitisation of Standards Assets

INTERNAL CONTROL SYSTEMS & ITS ADEQUACY

The Company has appointed Mr. Supratim Roy Chowdhury, Chartered Accountants, an outside
agency as its Internal Auditors, who conduct internal audit for various activities. The Company
has developed adequate internal control system commensurate to its size and business.
Personnel of the Internal Auditor conduct periodic audits in all the areas to ensure that the
Company’s control mechanism is properly followed and all statutory requirements are duly
complied with. The reports of Internal Auditors are submitted to the Audit Committee which
further reviews the adequacy of Internal Control System.
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The financial market industry is mainly dependent on economic growth of country and financial
market is also further affected by number of issues arising out of International policies of
foreign government as well any change in international business environment. The industrial
growth is very sensitive which is dependent on many factors which may be social, financial,
economic or political and also natural climatic conditions in the country.

The Company has exposure to the following risks arising from financial instruments:
Credit risk

Liquidity risk

Market risk

Interest rate risk

Legal & regulatory risk

Economic and Political risks

CAUTIONARY NOTE

The statements in this Management Discussion and Analysis describing the company's
objectives, estimates, expectations may be “forward-looking statements” within the meaning of
applicable security laws and regulations. Actual results could differ materially from those
expressed or implied due to several factors which are beyond the control of the management.
In accordance with the Code of Corporate Governance approved by the Securities and
Exchange Board of India, Shareholders and readers are cautioned that in the case of data and
information external to the company, no representation is made on its accuracy and
comprehensiveness though the same are based on sources believed to be reliable. Utmost
care has been taken to ensure that the opinions expressed by the management herein contain
its perceptions on the material impacts on the company’s operations but it is not exhaustive.
The Company assumes no obligation to amend or update forward looking statements in future
on the basis of new information, subsequent developments or otherwise.

For and on behalf of the Board
M/s Jain Vanijya Udyog Ltd

Sd/- Sd/-
Ankita Mahansaria Alankrita Jain Soni
Managing Director Director
DIN: 09083595 DIN: 08285019

Date: 08.08.2024
Place: Kolkata
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MD & CFO CERTIFICATION

(Pursuant to Regulation 17(8) read with Regulation 33(2)(a) of SEBI (Listing Obligations and

To,

Disclosure Requirements) Regulations, 2015)

The Board of Directors
Jain Vanijya Udyog Limited,

98,

Christopher Road, Flat- 1, B-5, Vrindavan Garden,

Kolkata- 700046

Sir(s)/Madam(s),

We, Mrs. Ankita Mahansaria, Managing Director (MD) and Mr. Akash Kejriwal, Chief Financial
Officer (CFO) of Jain Vanijya Udyog Limited do hereby certify the following:

a.

We have reviewed the financial statements and the cash flow statement for the year ended

31st March, 2024 and that to the best of our knowledge and belief:

i) these statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;

ii) these statements together present a true and fair view of the company’s affairs and are
in compliance with existing accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year ended 31st March, 2024, which is fraudulent, illegal or violative of
the Company’s Code of Conduct.

We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
listed entity pertaining to financial reporting and they have disclosed to the auditors and
the audit committee, deficiencies in the design or operation of such internal controls, if any,
of which they are aware and the steps they have taken or propose to take to rectify these
deficiencies.

We hereby indicated to the auditors and the Audit committee,

i) That there has not been any significant changes in internal control over financial
reporting during the year;

ii) That there were no significant changes in accounting policies during the year; and

iii) that there have been no instances of significant fraud, of which we have become aware
and consequently no involvement therein, of the management or an employee having a
significant role in the Company’s internal control system over financial reporting.

Sd/- Sd/-
Ankita Mahansaria Akash Kejriwal
Managing Director CFO

DIN: 09083595

Date: 08.08.2024
Place: Kolkata
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DECLARATION OF COMPLIANCE WITH CODE OF CONDUCT

We hereby confirm that:

The Company has obtained from all the members of the Board and Senior Management
Personnel, affirmation(s) that they have complied with Code of Conduct for Board Members
and Senior Management Personnel in respect of the Financial Year ended 31 March, 2024.

Sd/- Sd/-
Ankita Mahansaria Alankrita Jain Soni
Managing Director Director

DIN: 09083595 DIN: 08285019

Date: 08.08.2024
Place: Kolkata
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BA & ASSOCIATES

(Company Secretaries)

16/1A, Abdul Hamid Street, (British India Street)
6th Floor, Room No. 6E, Beside Deewars Garage
Kolkata- 700069, West Bengal

Mob: 96810 21295, Office: 033 4601-8006

Form No. MR-3
Secretarial Audit Report
(For the Financial year ended 315t March, 2024)
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

M/s Jain Vanijya Udyog Limited
98, Christopher Road, Flat-1,
B-5, Vrindavan Garden,
Kolkata-700046,

West Bengal, India

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Jain Vanijya Udyog Limited (CIN: L51909WB1984PLC038212)
(hereinafter called the Company). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our
opinion thereon.

The Company’s Management is responsible for preparation and maintenance of secretarial and other
records and for devising proper systems to ensure compliance with the provisions of applicable laws
and regulations.

Based on our verification of the books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, We hereby report that in our opinion,
the Company has, during the audit period covering the financial year ended as on 31t March, 2024,
complied with the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended as on 315 March, 2024 to the extent applicable,
according to the provisions of:-

a) The Companies Act, 2013 (the Act) and the Rules made thereunder;

b) The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the Rules made thereunder;

c) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

d) Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings;
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BA & Associates
Company Secretaries ﬂs Company

Secretaries

e) Reserve Bank of India Act, 1934;

f) The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act’) or by SEBI, to the extent applicable to the Company:-

a. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

b. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

c. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

d. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 and 2018;

e. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014 and The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 - Not applicable as the Company has not issued any shares
to its Employees during the financial year under review;

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993- Not Applicable as the Company is not registered as Registrar to
Issue and Share Transfer Agent during the financial year under review;

g. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 - Not applicable as the Company has not issued any debt securities
during the financial year under review;

h. The Securities & Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 and
The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021:
Not applicable as the Company has not delisted its equity shares during the financial year
under review;

i. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998- Not
applicable

We have also examined compliance with the applicable clauses of the Secretarial Standards issued by
The Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards and Listing Agreements etc.
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BA & Associates
Company Secretaries ﬂs Company

Secretaries

We report that there was a change in Whole Time Key Managerial Personnel i.e., Chief Financial Officer
wherein Mr. Ruchika Soni Ratch had tendered her resignation w.e.f. 12.02.2024 and in her place Mr.
Akash Kejriwal was appointed w.e.f. 13.02.2024.

Also, Mrs. Megha Dalmia who was appointed as Non-Executive Independent Director of the Company
had tendered her resignation w.e.f. 26.07.2023 and in her place Mrs. Anita Kejriwal was appointed as
Non-Executive Independent Director w.e.f. 04.09.2023.

We further report that:

- The Board of Directors of the Company is duly constituted with proper balance of Executive Director,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

- Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were generally sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

- As per the minutes of the meetings duly recorded and signed by the Chairman the decisions of the
Board were unanimous and no dissenting views have been recorded.

- The Company has duly complied with the requirements of Structured Digital Database under
Regulations 3(5) & 3(6) of SEBI (Prohibition of Insider Trading), Regulations, 2015 during the financial
year under review.

We further report that there are adequate systems and processes in the Company commensurate with
the size and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the Audit Period, the Company has not undertaken any specific events /
actions that can have a bearing on the Company’s compliance responsibility in pursuance of the above
referred Laws, Rules, Regulations, Guidelines, Standards, etc.

For, BA & ASSOCIATES

(Company Secretaries)

[FRN: 12014WB1192800]

Sd/-

BIJAY AGARWAL

(Proprietor)

C. P. No. 13549

Place: Kolkata Membership No. F10323
Date: 8" August, 2024 ICSI UDIN: F010323F000927558

Note: This Report is to be read with our letter of even date which is annexed as Annexure -A and forms
an integral part of this report.
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BA & Associates
Company Secretaries ﬂs Company

Secretaries

Annexure ‘A’
To,
The Members,
M/s Jain Vanijya Udyog Limited
98, Christopher Road, Flat-1,
B-5, Vrindavan Garden,
Kolkata-700046,
West Bengal, India

Our Report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on audit;

2. We have followed the audit practices and the processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices, we followed provide a reasonable basis for our opinion;

3. We have not verified the correctness and appropriateness of financial records and books of
account of the Company;

4.  Wherever required, We have obtained Management Representation about the compliance of Laws,
Rules and Regulations and happening of events etc,

5.  The compliance of the provisions of corporate and other applicable Laws, Rules, Regulations, and
Standards etc. is the responsibility of management. Our examination was limited to the verification
of procedures on test basis;

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company;

For, BA & ASSOCIATES

(Company Secretaries)

[FRN: 12014WB1192800]

Sd/-

BIJAY AGARWAL

(Proprietor)

C. P. No. 13549

Place: Kolkata Membership No. F10323
Date: 8" August, 2024 ICSI UDIN: F010323F000927558

41



INDEPENDENT AUDITOR’S REPORT
To the Members of Jain Vanijya Udyog Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Jain Vanijya Udyog Limited (“the Company”), which
comprise the Balance Sheet as at 31st March 2024, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and Notes to the Financial Statements including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner
so required and give a true and fair view inconformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the State of Affairs of the Company as at March
31, 2024, and Profits, Changes in Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial
Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

There is no Key Audit Matters Reportable as per SA 701 issued by ICAL.

Information Other than the Standalone Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included Board's Report including Annexures to Board’'s Report,
Business Responsibility Report, Corporate Governance and Shareholder's Information, Management
Discussion and Analysis Report but does not include the standalone financial statements and our auditor’s
report thereon. These reports are expected to be made available to us after the date of our auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
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When we read the other information included in the above reports, if we conclude that there is material
misstatement therein, we are required to communicate the matter to those charged with governance and
determine the actions under the applicable laws and regulations.

Management’s Responsibility for the Standalone Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind-AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
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disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A" a
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable and as required
by Non-Banking Financial Company Auditors’ Report (Reserve Bank) Directions 2016 we give the report in the
“Annexure B”.

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our Knowledge and
belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c. The Balance Sheet and Statement of Profit and Loss including Other Comprehensive Income Statement of
Cash Flow and Statement of Changes of Equity dealt with this report are in agreement with the books of
account;

d. In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with relevant rule made thereunder in the Companies
(Accounts) Rules, 2014.
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On the basis of written representations received from the directors as on 31 March, 2024 taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2024 from being appointed
as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure C".

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to best of our information and according to
the explanation given to us -

i) The company has no pending litigation which would impact its financial position.

ii) The company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company.

iv) a. The management has represented, that, to the best of its knowledge and belief, as referred in notes
to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, as referred in the
notes to the accounts, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

c. Based on the information and details provided and other audit procedures followed, nothing has
come to our notice that has caused us to believe that the representations under sub clause iv(a) and
(b) contain any material misstatement.

v. Based on our examination, which included test checks, the Company has used accounting softwares
for maintaining its books of account for the financial year ended March 31, 2024 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
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trail as per the statutory requirements for record retention is not applicable for the financial year

ended March 31, 2024.

Place: Kolkata
Date: 09.05.2024
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SDG & Co.
Chartered Accountants
FRN No: 137864W

Sd/-

(Partner)

Ajay S Yadav

Membership No: - 170602
UDIN: 24170602BKCBAD8024



Jain Vanijya Udyog Limited
Annexure A to Independent Auditors’ Report

(Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our

1)

2)

3)

report of even date)
In respect of property, plant & equipment and intangible assets of the Company:

(@) (A) The Company is maintaining proper records showing full particulars, including quantitative details
and situation of property, plant and equipment;

(B) Based on our scrutiny of the Company’s Book of Account and other records and according to the
information and explanations received by us from the management, we are of the opinion that the
question of commenting on maintenance of proper records showing full particulars of intangible
assets does not arise since the company had no intangible assets as on 31st March, 2024 nor at any
time during the financial year ended on 31st March, 2024;

(b) The property, plant and equipment were physically verified during the year by the Management at
reasonable intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such verification;

(c) According to the information and explanations received by us, as the company owns no immovable
properties, the requirement of reporting whether title deeds is held in the name of the company or not
is not applicable;

(d) According to the information and explanations received by us, the company has not revalued its
Property, Plant and Equipment (including Right of Use of assets) during the year, hence requirement of
reporting on revaluation of Property, Plant and Equipment is not applicable;

(e) According to the information and explanations received by us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder;

In respect of inventories and working capital of the Company:

(@) Physical verification of inventory has been conducted by the management at reasonable intervals as
required under clause 3(ii)(a) of the Order and no material discrepancies were noticed on physical
verification;

(b) According to the information and explanations received by us, during any point of time of the year, no
working capital has been sanctioned to the Company by banks or financial institutions on the basis of
security of current assets, hence requirement of reporting on working capital is not applicable;

In respect of the investments in, guarantee or security provided, loans, secured or unsecured, granted by
the Company to companies, firms, limited liability partnerships or other parties:

(a) as the company’s principal business is to give loans, requirement of reporting under clause 3(a) of the
Order in respect of loans or advances to subsidiaries, joint ventures and associates are not applicable;

(b) in our opinion and according to the information and explanations given to us, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are not prejudicial to the company’s interest;

(c) in respect of loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are regular;
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4)

5

6)

7

8)

9)

(d) In our opinion and according to the information and explanations given to us, no amount is overdue;

(e) as the company’s principal business is to give loans, requirement of reporting under clause 3(e) of the
Order in respect of renewal or extension or fresh loans granted to settle the overdue of existing loans
is not applicable;

(f) In our opinion and according to the information and explanations given to us, no loan or advances, in
the nature of loans either repayable on demand or without specifying any terms or period of
repayment, has been granted. No loans has been granted to Promoters, related parties as defined in
clause (76) of section 2 of the Companies Act, 2013;

In our opinion and according to the information and explanations given to us, the provisions of Section 185
and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and security, have been
complied with.

In our opinion and according to the information and explanations given to us, the company has not
accepted deposits within the meaning of section 73 to 76 or any other relevant provisions of the
Companies Act, 2013, during the year and does not have any unclaimed deposits. Therefore, reporting
under clause 3(v) of the Order are not applicable.

As the company is not covered by section 148(1) of the Companies Act, 2013 read with applicable rules
made under the Companies (Cost Records and Audit) Rules, 2014, reporting under clause 3(vi) of the order
are not applicable to the company.

According to the information and explanation given to us, in respect of statutory dues:

(@) The Company has generally been regular in depositing undisputed statutory dues including Income Tax,
Goods and Services Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities;

(b) There were no amounts of statutory dues pending for depositing on account of any dispute;

According to the information and explanation given to us, no transactions, which are not recorded in the

books of account, have been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961.

According to the information and explanation given to us, in respect of loans or borrowings:

a) the company does not have any borrowings or loans from any financial institution, bank or
governments nor it has issued any debentures as at the balance sheet date;

b) the company is not a declared wilful defaulter by any bank or financial institution or other lender;

c) as the company has not taken any term loans, the question of reporting on the application of such
loans for the same purpose of raising does not arise;

d) The company has taken unsecured loan from Director and utilized the same for the purpose for which

the Loan was taken. The terms and conditions of such loans are not pre judicial to the interest of the
Company. Details of Loan taken is given below:
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10)

1)

12)

13)

14)

15)

16)

As at 31.03.2024 As at 31.03.2023
Name Relation Amount(In Rs.000) Amount(In Rs.000)
Ankita Mahansaria Managing Director 9,00000  ——---

e) as the company does not have any subsidiaries, joint ventures or associate companies, the question of
reporting on raising any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures does not arise;

f) as the company does not have any subsidiaries, joint ventures or associate companies, the question of
reporting on raising of loan on the pledge of securities held in its subsidiaries, joint ventures or
associate companies does not arise;

According to the information and explanations given to us, in respect of money raised by way of initial
public offer or further public offer and preferential allotment or private placement of shares or convertible
debenture:

(a) as the company did not raise any money by way of initial public offer or further public offer (including
debt instruments), hence question of reporting on the application of said money for the same purpose
of raising does not arise;

(b) the company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year, hence question of reporting on
compliance of section 42 and 62 of the Companies Act, 2013 and the application of said money for the
same purpose of raising does not arise;

According to the information and explanations given to us, in respect of fraud:

a) no fraud by the company or on the company has been noticed or reported during the year;

b) no report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

c) no whistle-blower complaints has been received during the year by the company;

Having regard to the nature of the Company’s business/activities during the year, reporting under Clause
3(xii) of the Order relating to Nidhi Company are not applicable to the Company.

In our opinion and according to the information and explanations given to us all transactions with the
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc. as required by applicable accounting
standards.

According to the information and explanations given to us, in respect of Internal Audit:

a) the company has an internal audit system commensurate with the size and nature of its business;

b) the reports of the Internal Auditors for the period under audit were considered by us, the statutory
auditor;

In our opinion and according to the information and explanations given to us, the company has not entered
into any non-cash transactions with directors or persons connected with him.

According to the information and explanations given to us, in respect of registration under section 45-IA of
the Reserve Bank of India Act, 1934:
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a) the company has obtained registration under section 45-IA of the Reserve Bank of India Act, 1934 and a
separate report in Annexure B is enclosed herewith;

b) the company has not conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934;

c) the company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India;

d) the company does not have any Core Investment Company (CIC) as its group company;

17) The company has not incurred any cash losses in the financial year and in the immediately preceding
financial year.

18) No resignation of statutory auditor has taken place during the year.

19) According to the information and explanations given to us, on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans,
we are of the opinion:

- that no material uncertainty exists as on the date of the audit report;

- that company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due
within a period of one year from the balance sheet date;

20) As the Section 135 of the Companies Act, 2013 is not applicable on the company, reporting under clause
3(xx) of the Order relating to corporate social responsibility is not required.

21) As the company is not required to prepare consolidated financial statements, the question of reporting
under clause 3(xxi) on qualifications made by the auditors of the Companies included in the consolidated
financial statements, does not arise.

SDG & Co.
Chartered Accountants
FRN No: 137864W

Place: Kolkata
Date: 09.05.2024

Sd/-

(Partner)

Ajay S Yadav

Membership No: - 170602
UDIN: 24170602BKCBAD8024
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Annexure B to the Audit Report
Relating to Non Banking Financial Company Auditor's Report (Reserve Bank) Directions 2016
of Jain Vanijya Udyog Limited

According to the information and explanation given to us and on the basis of test check carried on by us during
the course of the audit of the company for the year ended 31 March 2024, our reports on the matters as
specified under para 3A and 3C of Non Banking Financial Company Auditor's Report (Reserve Bank) Directions
2016 is as follows:

(a) The company is a registered Non Banking Financial Company within the meaning of section 45(1A) of the
Reserve Bank of India Act (2 of 1934) and has received certificate of registration having Registration
No.05.00023.

(b) The company is entitled to hold such CoR in terms of its Principal Business Criteria (Financial
asset/income pattern) as on March 31, 2024.

(c) The company is meeting the required net owned fund requirement as laid down in Master Direction - Non-
Banking Financial Company - Non-Systemically Important Non-Deposit taking Company (Reserve Bank)
Directions, 2016.

(d) The board of directors of company has passed the resolution for non acceptance of any public deposits.
(e) The company has not accepted any public deposits during the financial year ended on 31.03.2024.

(f) As reported the company has complied with the prudential norms relating to income recognition,
accounting standards and asset classification and provisioning of bad and doubtful debts as applicable to
it.

(g) The Company has not made provision on Standard Assets @0.25% for the current financial year, as it is not
applicable.

(h) The Company has earned profit in the current year and therefore has duly transferred 20% of the profit to
special reserve fund.

SDG & Co.
Chartered Accountants
FRN No: 137864W
Place: Kolkata
Date: 09.05.2024

Sd/-

(Partner)

Ajay S Yadav

Membership No: - 170602
UDIN: 24170602BKCBAD8024
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Jain Vanijya UdyogLimited
Annexure C to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Jain Vanijya Udyog Limited (“the
Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial

control over financial reporting includes those policies and procedures that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3)provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

SDG & Co.
Chartered Accountants
FRN No: 137864W

Place: Kolkata
Date: 09.05.2024

Sd/-

(Partner)

Ajay S Yadav

Membership No: - 170602
UDIN: 24170602BKCBAD8024
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JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212

BALANCE SHEET AS AT 31ST MARCH, 2024

Amount (Rs in '000)
S/N Particulars Note No As at 31st March, 2024 As at 31st March, 2023
ASSETS
| FINANCIAL ASSETS
(a) |Cash & Cash Equivalents 1 37.15 70.83
(b) [Receivables
(i) Trade Receivables 2(a) - 1,021.06
(i) Other Receivables 2(b) - -
(c) |Loans 3 - -
(d) |Investments 4 117,543.06 46,103.73
I NON-FINANCIAL ASSETS
(a) |Property, Plant and Equipment 5 237.48 239.35
(b) [Other Current assets 6 150.62 198.49
Total Assets 117,968.31 47,633.45
LIABILITIES & EQUITY
| LIABILITIES
Non- Current Liabilities
Financial Liabilities
Long Term Borrowings 7 9,000.00 -
Current Liabilities
1 Financial Liabilities
(a) |Payables
(I)Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 8 14,077.69 -
(ll) Other Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises - -
(b) [Other financial liabilities 9 460.87 15.00
2 Non-Financial Liabilities
(a) |Short Term Provisions 10 2,000.00 -
(b) [Deferred tax liabilities (Net) n 5,5657.66 2,7117.16
(c) |Other non-financial liabilities 12 - 2,888.95
] Equity
(a) |Equity Share capital 13 32,490.00 32,490.00
(b) |Other Equity 14 54,382.08 9,522.35
Total Liabilites & Equity 117,968.31 47,633.45
See accompanying notes to the financial statements 1-27

The Notes referred to above form an integral part of the Balance Sheet.
This is the Balance Sheet referred to in our report of even date.

For SDG & Co.
Chartered Accountants
Firm Registration Number- 137864W

Sd/-

Ajay S Yadav

Partner

Membership no. - 170602
UDIN: 24170602BKCBAD8024

Place:- Kolkata
Dated: 09/05/2024

For and on behalf

of Board of Directors

M/s Jain Vanijya Udyog Ltd

Sd/-
Ankita Mahansaria
Managing Director
DIN: 09083595

Sd/-

Vikash Kumar Sharma

Company Secretary

Sd/-
Alankrita Jain Soni
Director
DIN: 08285019

Sd/-
Akash Kejriwal
CFO
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JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Amount (Rs in '000)
S/N Particulars Note No As at 31st March, 2024 As at 31st March, 2023
Revenue from Operations 15
(i) Interest Income - -
(ii) Dividend Income 519.80 505.26
(iii)  [Others (to be specified)
- Intraday Profit/loss 139.16 290.07
- Profiton F& O (8,054.39) (1,647.23)
- Income from Capital Gains 31,092.86 1,027.09
- Profit/(Loss) due to change in fair value of Investment 33,052.42 11,451.69
| Total Revenue from operations 56,749.84 11,626.87
1} Other Income 16 2.02 45.74
Il [Total Income (I+I1) 56,751.86 11,672.61
Expenses
(i) Purchases of Stock -in -trade 17 - -
(i) |Employee Benefits Expenses 18 3,124.61 3,554.48
(iii Depreciation, amortization and impairment 5 1.87 518.48
(iv) |Others expenses 19 3,925.15 1,962.32
[\") Total Expenses 7,051.62 6,035.28
\" Profit / (loss) before exceptional items and tax (lll - IV) 49,700.24 5,637.33
Vi Exceptional items - -
VIl |Profit/(loss) before tax (V -VI) 49,700.24 5,637.33
VIl [Tax Expense:
(1) Current Tax 2,000.00 -
(2) Deferred Tax 2,840.50 1,891.32
(3) Provision for Standard Assets - -
IX Profit / (loss) for the period from continuing operations(VII-VIiI) 44,859.74 3,746.01
X Profit/(loss) from discontinued operations - -
Xi Tax Expense of discontinued operations - -
X Profit/(loss) from discontinued operations(After tax) (X-XI) - -
Xl |Profit/(loss) for the period (IX+XII) 44,859.74 3,746.01
XIV  |Appropriation
Transfer to Statutory Reserve 8,971.95 749.20
XV |Profit/(loss) for the period (XIII-XIV) 35,887.79 2,996.81
XVl [Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss (specify items and amounts) - -
(i) Income tax relating to items that will not be reclassified to profit or loss - -
Subtotal (A) - -
(B) (i) ltems that will be reclassified to profit or loss (specify items and amounts) - -
(i) Income tax relating to items that will be reclassified to profit or loss - -
Subtotal (B) - -
Other Comprehensive Income (A + B) - -
Total Comprehensive Income for the period (XIlI+XIV) (Comprising Profit (Loss) and other
XVIl |Comprehensive Income for the period) 35,887.79 2,996.81
XVIIl |Earnings per equity share (for continuing operations)
Basic (Rs.) 1.05 0.92
Diluted (Rs.) 11.05 0.92
See accompanying notes to the financial statements 1-27

The Notes referred to above form an integral part of the Statement of Profi t and Loss.
This is the Statement of Profit and Loss referred to in our report of even date.

For SDG & Co.
Chartered Accountants
Firm Registration Number- 137864W

Sd/-

Ajay S Yadav

Partner

Membership no. - 170602
UDIN: 24170602BKCBAD8024

Place:- Kolkata
Dated: 09/05/2024

For and on behalf of Board of Directors
M/s Jain Vanijya Udyog Ltd

Sd/-
Ankita Mahansaria
Managing Director
DIN: 09083595

Sd/-
Vikash Kumar Sharma
Company Secretary

Sd/-
Alankrita Jain Soni
Director
DIN: 08285019

Sd/-
Akash Kejriwal
CFo
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JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2024

Amount (Rs in '000)

Particulars As at 31st March, 2024 As at 31st March, 2023

>

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 49,700.24 5,637.33

Adjustment for :
(a) Interest Received - -

(b) Dividend (519.80) (505.26)
(c) Depreciation 1.87 518.48
(d) Adjustment for Fixed Assets - -
OPERATING PROFIT BEFORE WORKING CAPITAL 49,182.31 5,650.55
CHANGES

Adjustment for :

(a) Trade Receivables 1,021.06 711.06

(b) Other Receivables - -
(c) Inventories - -

(d) Other Financial Liabilites 445.87 -
(e) Other Non-Financial Liabilites (2,888.95) 1,557.88
(f) Trade Payables 14,077.69 (35.00)
CASH GENERATED FROM OPERATING ACTIVITIES 61,837.98 7,884.49

CASH FLOW BEFORE EXTRAORDINARY ITEMS
Extraordinary Items Prior Period
(a) Prior period Expenses/Income - -

(b) Income Tax/Deferred Tax - 375.54
(c) Other Current Assets 47.87 546.56
(d) Provision for Standard Assets - -

NET CASH FLOW FROM OPERATING ACTIVITIES 61,885.85 8,055.51

B.|CASH FLOW FROM INVESTING ACTIVITIES
(a) (Purchase)/Sale of Property, Plant & Equipments - -
(b) (Increase)/Decrease in Investments (71,439.33) (8,709.18)

NET CASH FLOW IN INVESTING ACTIVITIES (71,439.33) (8,709.18)

C.|CASH FLOW FROM FINANCING ACTIVITIES
(a) Share Application Money Received

(b) Interest (Paid)/Received - -
(c) Decrease/(Increase) in Loans - -

(d) Dividend 519.80 505.26
(e) Increase in Borrowings 9,000.00 -
NET CASH FLOW IN FINANCING ACTIVITIES 9,519.80 505.26
Net Increase (Decrease) in Cash (A + B + C) (33.68) (148.41)
Opening Balance of Cash & Cash Equivalents 70.83 219.24
Closing Balance of Cash & Cash Equivalents 37.15 70.83
Components of cash & cash equivalents: As at 31st March 2024 As at 31st March 2023
Cash & cash equivalents at the end of the year
(a) cash in hand 17.46 63.15
(b) Balances with Bank 19.69 7.69

EXPLAINATIONS

1. The above Statement of Cash Flows has been prepared under the Indirect Method as set out in the Ind AS 7 'Statement of Cash Flows".
2. Previous year figures have been rearranged/ regrouped wherever necessary to conform to the current year's classification. This is the Cash Flow
Statement referred to in our report of even date.

For SDG & Co. For and on behalf of Board of Directors
Chartered Accountants M/s Jain Vanijya Udyog Ltd
Firm Registration Number- 137864W

Sd/- Sd/- Sd/-

Ajay S Yadav Ankita Mahansaria Alankrita Jain Soni
Partner Managing Director Director
Membership no. - 170602 DIN: 09083595 DIN: 08285019

UDIN: 24170602BKCBAD8024

Place:- Kolkata Sd/- Sd/-
Dated: 09/05/2024 5gikash Kumar Sharma Akash Kejriwal
Company Secretary CFO




JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046

CIN: L51909WB1984PLC038212

STATEMENT OF CHANGES IN EQUITY SHARE CAPITAL

Changes in Equity Share Capital
A. Equity Share Capital Amount
Particulars (Rs in '000)
Balance as at March 31, 2022 32,490
Changes in Equity Share Capital -
Balance as at March 31, 2023 32,490
Changes in Equity Share Capital -
Balance as at March 31, 2024 32,490
B. Other Equity Amount (Rs in '000)
Particulars General Statutory Retal.ned Total Other Equity
Reserve Reserve Earnings
Balance as at March 31, 2023 4.00 5,084.40 4,433.94 9,522.35
Addition:
Profit/(Loss) for the year - 8,971.95 35,887.79 44,859.74
Less: IT For earlier years - - - -
Other Comprehensive Income/(Expense) - - - -
Total Comprehensive Income for the year 4.00 14,056.35 40,321.73 54,382.08
Transfer In Equity - - - -
Balance as at March 31, 2024 4.00 14,056.35 40,321.73 54,382.08
Particulars General Statutory Retal.ned Total Other Equity
Reserve Reserve Earnings
Balance as at March 31, 2022 4.00 4,335.20 1,472.67 5,811.87
Addition:
Excess Provision Provided In A.Y. 2022-23 - - -
Profit/(Loss) for the year - 749.20 2,996.81 3,746.01
Less: IT For earlier years (35.54) (35.54)
Other Comprehensive Income/(Expense) - - - -
Total Comprehensive Income for the year 4.00 5,084.40 4,433.94 9,522.35
Transfer In Equity - - - -
Balance as at March 31, 2023 4.00 5,084.40 4,433.94 9,522.35

General Reserve: General Reserve is a distributable reserve maintained by the Company out of transfers made from profits.

Statutory Reserve: Every year the Company transfers a sum of not less than twenty per cent of net profit of that year as disclosed in the

statement of profit and loss to its Statutory Reserve pursuant to Section 45-IC of the RBI Act, 1934.

The conditions and restrictions for distribution attached to statutory reserves as specified in Section 45-IC(1) in The

Reserve Bank of India Act, 1934:

(1) Every non-banking financial company (NBFC) shall create a reserve fund and transfer therein a sum not less than twenty per cent of its net

profit every year as disclosed in the profit and loss account and before any dividend is declared.

(2) No appropriation of any sum from the reserve fund shall be made by the NBFC except for the purpose as may be specified by the RBI from
time to time and every such appropriation shall be reported to the RBI within twenty-one days from the date of such withdrawal: Provided that
the RBI may, in any particular case and for sufficient cause being shown, extend the period of twenty-one days by such further period as it

thinks fit or condone any delay in making such report.

(3) Notwithstanding anything contained in sub-section (1), the Central Government may, on the recommendation of the RBI and having regard to
the adequacy of the paid-up capital and reserves of a NBFC in relation to its deposit liabilities, declare by order in writing that the provisions of
sub-section (1) shall not be applicable to the NBFC for such period as may be specified in the order: Provided that no such order shall be made
unless the amount in the reserve fund under sub-section (1) together with the amount in the share premium account is not less than the paid-up
capital of the NBFC.

Retained earnings: Retained earnings are the profits that the Company has earned till date, less any transfers to statutory
reserve, debenture redemption reserve, general reserve, dividends distributions paid to shareholders and transfer from
debenture redemption reserve.

For and on behalf of Board of Directors
For SDG & Co. M/s Jain Vanijya Udyog Ltd
Chartered Accountants

Firm Registration Number- 137864W

Sd/- Sd/-
Ankita Mahansaria Alankrita Jain Soni
Managing Director Director

Sd/- DIN: 09083595 DIN: 08285019
Ajay S Yadav

Partner

Membership no. - 170602

UDIN: 24170602BKCBAD8024

Sd/- Sd/-
Place:- Kolkata Vikash Kumar Sharma Akash Kejriwal
Dated: 09/05/2024 Compaffy Fcretary CFO
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Notes to Financial Statements

Amount (

Rs in '000)

Particulars

Figures as at
31.03.2024

Figures as at
31.03.2023

Note No: 1

Cash & Cash Equivalents
Cash in hand

(As certified by the management)

Balances with Bank (of the nature of cash and cash equivalents)
- In Current Account (HDFC Bank and Kotak Mahindra Bank)

Note No: 2

Receivables

(a) Trade Receivables
(Unsecured, Considered Good)

(Outstanding for less than 6 months from other than related parties)

17.46

19.69

63.15

7.69

37.15

70.83

1,021.06

1,021.06

Trade Receivables aging schedule of

Current Year

Particulars

Outstandin

g for followin

periods from

due date of payment

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3 years

Total

(i) Undisputed Trade receivables -
considered good

(i) Undisputed Trade Receivables -
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables -
credit impaired

(iv) Disputed Trade
Receivables-considered good

(v) Disputed Trade Receivables -
which have significant increase in
credit risk

(vi) Disputed Trade Receivables -
credit impaired

Trade Receivables aging schedule of

Previous Year

Particulars

Outstandin

g for followin

periods from

due date of payment

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3 years

Total

(i) Undisputed Trade receivables -
considered good

1,021.06

1,021.06

(i) Undisputed Trade Receivables -
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables -
credit impaired

(iv) Disputed Trade
Receivables-considered good

(v) Disputed Trade Receivables -
which have significant increase in
credit risk

(vi) Disputed Trade Receivables -
credit impaired

The managements expects no default in receipt of trade receivables; also there is no history of default observed by the management. Hence,
no ECL has been recognised on trade receivables.
There are no dues from directors or other officers of the Company or any firm or private company in which any director is a partner, a
director or a member. Trade receivables are non-interest bearing and are generally on terms of 30 days.
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Notes to Financial Statements

Note No: 3
Loan
31.03.2024 31.03.2023
At Fair Value At Fair Value
At Amortized Cost i i Subtotal At Amortized Designated at Subtotal
S/N Particulars U] t.:r::pl:'ge::r:::/: Through D(:/sallgl:‘:}ri(:'::::lr (5=2+3+4) Total (6=15) Cost (1) t.:r::pl:-ge::r:::/: Through Fair Value (5=2+3+4) Total (6+1+5)
Profit/Loss (3) Profit/Loss (3) Through

Income (2)

Profit/Loss (4) Income (2)

Profit/Loss (4)

A

(i) Bills Purchased & Discounted

(ii) Loans Repayable on Demand

(iii)  [Term Loans

(iv) Leasing

(v) Factoring

(vi) Others (to be specified)

-1DS

- Advance against Rent

- Margin Account

- Unexpired Option Premium

Total (A) - Gross

Less: Impairment Loss Allowance

(i) Secured by Tangible Assets

(ii) Secured by Intangible Assets

(iii)

Covered by Bank/Government Guarantees

(iv) Unsecured

Total (B) - Gross

c

I Loans in India

(i) Public Sector

(ii) Others (to be specified)

Total (C) - Gross

Less: Impairment Loss Allowance

Total (C) (1) - Net

1} |Loans in Outside India

Less: Impairment Loss Allowance

Total (C) (Il) - Net

Total (C) (1 &)

* Above loans are not granted to promoters, directors, KMPs and other related parties.
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Notes to Financial Statements
Note No: 4: Investments

CIN: L51909WB1984PLC038212

Amount (Rs in '000)

31.03.2024
At Fair Value
At Amortized | Through Other Designated at Subtotal (Rs) ~
S/N Particulars Cost (1) Comprehensive | Through Profit/Loss (3) F:;‘rr::gl:e (5=2+3+4) Total (Rs) (6=1+5)
Income (2) Profit/Loss (4)
(a) Mutual Funds 0.15 - - - - 0.15
(b) Government Securities - - - - - -
(c) Other Approved Securities - - - - - -
(d) Debt Securities - - - - - -
(e) Equity Instruments 67,247.82 - - 50,295.08 50,295.08 117,542.90
(f) Subsidiaries - - - - - -
(g) Associates - - - - - -
(h) Joint Ventures - - - - - -
(i) Others (Specify) - - - - - -
| Total Gross (A) 67,247.98 - - 50,295.08 50,295.08 117,543.06
(a) Investment s outside India - - - - -
(b) Investment s in India 67,247.98 - - 50,295.08 50,295.08 117,543.06
[} Total (B) 67,247.98 - - 50,295.08 50,295.08 17,543.06
n Total (B) to tally with (A) - - - - -
Less: Allowance for Impairment - - - - -
[\ Loss (C) - - - - -
\ Total Net (A-C) 67,247.98 - - 50,295.08 50,295.08 117,543.06
Note No: 4: Investments Amount (Rs in '000)
Investments 31.03.2023
At Fair Value
At Amortized Through Other Desi?nated at Subtotal (Rs) Total (Rs) (6=1+5)
S/N Particulars Cost (1) Comprehensive| Through Profit/Loss (3) F:'::;I:gl:e (5=2+3+4) otalfRe) (6=
Income (2) Profit/Loss (4)
(a) Mutual Funds - - - - - -
(b) Government Securities - - - - - -
(c) Other Approved Securities - - - - - -
(d) Debt Securities - - - - - -
(e) Equity Instruments 28,861.06 - - 17.242.66 17,242.66 46,103.73
() Subsidiaries - - - - - -
(@) |Associates - - - - - -
(h) _|Joint Ventures - - - - - -
(i) Others (Specify) - _ _ _ _ ~
| Total Gross (A) 28,861.06 - - 17.242.66 17,242.66 46,103.73
(@) Investment s outside India - - - - -
(b) Investment s in India 28,861.06 - - 17.242.66 17,242.66 46,103.73
] Total (B) 28,861.06 - - 17.242.66 17,242.66 46,103.73
1] Total (B) to tally with (A) - - - - -
Less: Allowance for Impairment - - - - -
v Loss (C) - - - - -
\ Total Net (A-C) 28,861.06 - - 17,242.66 17,242.66 46,103.73
JAIN VANIJYA UDYOG LIMITED
98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212
Details of Investments in equity shares (Quoted Investments)
Quoted Shares 31.03.2024 31.03.2023
S/N Particulars Figures as at the end of current reporting period Figures as at the end of previous reporting period
Quantity Rate (Rs) Amount (Rs in '000) Quantity Rate (Rs) Amount (Rs in '000)
1 Best Eastern Hotels Ltd 15,157 21 324.55 19,507 21 417.69
2 Bank of India 20,000 142 2,834.08 - - -
3 Croissance Ltd 1 6 0.01 1 6 0.01
4 Foce India Ltd 15,000 841 12,620.11 - - -
5 G G Engineering Ltd - - - 900,000 2 1,667.00
6 Indo Thai Securities Ltd 2,142 291 623.69 2,142 291 623.69
7 J Kumar Infraprojects Ltd 97,301 128 12,479.15 161,105 124 20,020.78
8 J Kumar Infraprojects Ltd 57,723 617 35,641.37 - - -
9 Precision Camshafts Ltd - - - 5,000 166 828.16
10 Shree Tirupati Balaii FIBC Ltd 2,500 507 1,268.10 - - -
n Tejas Networks Ltd - - - 5,000 737 3,684.73
12 V2 Retail Ltd 9.000 162 1,456.76 10,000 162 1,618.85
Total 67,247.82 28,860.91
Details of Investments in Mutual Fund (Quoted Investments)
Quoted Shares 31.03.2024 31.03.2023
S/N Particulars Figure_s as at the end of current reporting p_eriod Fi_gurt.es as at the end of previous reporting pel.'iod
Quantity | Rate(Rs) | Amount (Rs in '000) Quantity Rate (Rs) Amount (Rs in '000)
1 Nippon India Nifty 1D Rate Liquid Bees Etf 0.015 | 1,000 | 0.15 0.015 1,000 0.15
Total 0.15 0.15
As at 31st March 2024 As at 31st March 2023
Aggregate book value of quoted investments 67,247.98 28,861.06
Adggregate market value of quoted investments 117,543.06 46,103.73
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Property, Plant & Equipments

Depreciation As Per Books

JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212

Amount (Rs in '000)

61

GROSS BLOCK DEPRECIATION NET BLOCK
AS AT ADD DURING AS AT UPTO FOR THE UPTO AS AT AS AT
SL No. | NAME OF ASSETS | Year 01.04.2023 THE YEAR ADJUSTMENT 31.03.2024 01.04.2023 YEAR ADJUSTMENT 31.03.2024 31.03.2024 31.03.2023
Rs P. |Rs. P. |Rs. P. Rs. P. [Rs. P. Rs P. Rs. Rs. P. |Rs. P. |Rs. P.
1 Computer 3 745.00 - - 745.00 740.53 - 740.53 4.47 4.47
2 Car 2 4,350.41 - - 4,350.41 4,132.88 - 4,132.88 217.53 217.53
3 Air Conditioner 1 29.50 - - 29.50 12.16 1.87 14.02 15.48 17.35
Total 5,124.91 - - 5,124.91 4,885.57 1.87 4,887.43 237.48 239.35
PREVIOUS YEAR 5,124.91 - - 5,124.91 4,367.09 518.48 4,885.57 239.35 757.82
Depreciation allowed as per IT Act
Amount (Rs in '000)
NAME OF AS AT PURCHASES PURCHASES AS AT DEPRECIATION NET VALUE
ASSETS % 01.04.2023 before 30/09 after 30/09 31.03.2024 31.03.2024
Rs P. [Rs. P. |Rs. P. Rs. P. [Rs. P. Rs. P.
1 Block-1 15% 1.194.90 - - 1194.90 179.24 1.015.67
2 Block-2 40% 4.73 - - 4.73 1.89 2.84
Total 1,199.63 - - 1,199.63 181.13 1,018.50
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Notes to Financial Statements Amount (Rs in '000)
Figures as at Figures as at
Particulars 31.03.2024 31.03.2023
(Rs) (Rs)
(b) Other Receivables - -
As at As at

Particulars

March 31, 2024

March 31, 2023

Other receivables considered good-secured

Other receivables considered good-unsecured

Other receivables which have significant increase in credit risk

Other receivables - credit impaired

Gross

Less: Allowances for impairment loss on credit impaired other receivables

Net

There are no dues from directors or other officers of the Company or any firm or private company
director or a member.

in which any director

is a partner, a

Note No: 6
Other Current assets

TDS & Advance Tax 51.98 50.53

Prepaid Car Road Tax 98.64 147.96
150.62 198.49

Note No: 8

Trade Payables

(i) Total outstanding dues of micro enterprises and small enterprises

a) The principal amount and interest due thereon remaining unpaid to any supplier - -

b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small Enterprises

Development Act, 2006, along with the amount of payment made to the supplier beyond the

appointed day.

c) The amount of interest due and payable for the period of delay in making payment (which have

been paid but beyond the appointed day) but without adding the interest specified under the

Micro, Small and Medium Enterprises Development Act, 2006 _ _

d) The amount of interest accrued and remaining unpaid - -

e) The amount of further interest remaining due and payable even in the succeeding year until

such date when the interest dues above are actually paid to the small enterprise, for the purpose

of disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium

Enterprises Development Act, 2006

TOTAL - -

Dues to Micro and Small Enterprises have been determined to the extent such parties have been

identified on the basis of information collected by the Management. This has been relied upon by

the auditors.

ii) Total outstanding dues of creditors other than micro enterprises and small enterprises

Sundry Creditors 14,077.69 -

TOTAL 14,077.69 -

Trade Payables ageing schedule of Current Year Amount in Rs. ‘000"

Particulars Outstanding for following periods from due date of payment
Less than1year | 1-2years 2-3 years More than 3 years Total

(i) MSME - - - - -

(ii) Others 14,077.69 - - - 14,077.69

(iii) Disputed dues - MSME - - - - -

(iv) Disputed dues - Others - - - - -

Trade Payables ageing schedule of Previous Year Amount in Rs. ‘000"

Particulars Outstanding for following periods from due date of payment
Less than1year | 1-2years 2-3 years More than 3 years Total
(i) MSME - - - - -
(ii) Others - - - = -

(iii) Disputed dues - MSME

(iv) Disputed dues - Others




Notes to Financial Statements

JAIN VANIJYA UDYOG LIMITED
98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046

CIN: L51909WB1984PLC038212

Note No: 7
Borrowings (Other than Debt Instruments) 31.03.2024 31.03.2023
Secured/Unsecured Secured/Unsecured

At Fair Value Designated at Fair . . Designated at Fair

S/N Particulars At Amortized Cost Through Valgue Through At Amortized At Fair Va.lue Va?ue Through

Profit/Loss Profit/Loss Cost Through Profit/Loss Profit/Loss
(a) Term Loans - - - - - -
(i) From Banks - - - - - -
(ii) From Other Parties - - - - - -
(b)  [Deferred Payment Liablities - - - - - -
Loans from related parties (unsecured loan from Mrs. Ankita

() Mahansaria) 9,000.00 - 9,000.00 - - -
(d) Finance lease obligations - - - - - -
(e) Liability component of compound financial instruments - - - - - -
() Loans repayable on demand - - - - - -
(i)from banks - - - - - -
(ii)from other parties - - - - - -
(g) Other loans (specify nature) - - - - - -
| Total (A) 9,000.00 - 9,000.00 - - -
I Borrowings in India 9,000.00 - 9,000.00 - - -
11 Borrowings outside India - - - - - -
IV |Total (B) to tally with (A) 9,000.00 - 9,000.00 - - -
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Notes to Financial Statements

Amount (Rs in '000)

Particulars

Figures as at

Figures as at

31.03.2024 31.03.2023
Note No: 9
Other Financial Liabilities
Other Payables:
- Audit Fees Payable 45.00 10.00
- Internal Audit Fees Payable 5.00 5.00
- Liabilities For Expenses 370.55 -
- Profession Tax Payable 0.53 -
- TDS Payable 39.79 -
460.87 15.00
Note No: 10
Provisions
Provision for Taxation 2,000.00 -
Others:
Provision for Standard Asset
Opening Balance - -
Add: Changes during the year - -
Closing Balance - -
TOTAL 2,000.00 -
Note No: 11
Deferred Tax Liabilities
Right of use assets -196.10 -241.68
Allowance Credit Loss
Fair Valuation of Financial Instruments 5,753.76 2,958.84
5,557.66 2,717.16
Note No: 12
Other Non-Financial Liabilities
- Unexpired Option Premium - 2,888.95
- 2,888.95
Note No: 14
Other Equity
Retained Earnings
Balance as per Last Balance Sheet 4,433.94 1,472.67
Add: Profit/loss for the year 35,887.79 2,996.81
Less: Income Tax for earlier years - (35.54)
40,321.73 4,433.94
Other Reserves
Statutory NBFC Reserve
Balance as per Last Balance Sheet 5,084.42 4,335.21
Add: Transfer from Retained earnings 8,971.95 749.20
14,056.37 5,084.41
General Reserve
Balance as per Last Balance Sheet 4.00 4.00
Add: Transfer from Retained earnings - -
4.00 4.00
Total Other Equity 54,382.10 9,522.35
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Notes forming part of the financial statements
NOTE NO- 13
SHARE CAPITAL

CIN: L51909WB1984PLC038212

Particulars

Figures as at 31.03.2024

Figures as at 31.03.2023

Number of shares Amount (Rs in '000) Number of shares Amoll.(;g:n(Rs in
(a) Authorised
Equity shares of Rs.10/- each 13,000,000 130,000.00 3,500,000 35,000.00
(1,30,00,000 Equity Shares of rs. 10/- each, Previous Year 35,00,000
equity shares of Rs. 10/- each)
(b) Issued
Equity shares of Rs.10/- each fully paid up 3,249,000 32,490.00 3,249,000 32,490.00
(c) Subscribed and fully paid up
Equity shares of Rs.10/- each with voting rights 3,249,000 32,490.00 3,249,000 32,490.00
Total 3,249,000 32,490.00 3,249,000 32,490.00
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
31.03.2024
. Opening Balance Fresh issue Bonus, ESOP, Closing Balance
Particulars Conversion, Buy
back

Equity shares

- Number of shares
- Amount (in Rs. 000)

3,249,000.00 -
32,490.00 -

3.249,000.00
32,490.00

(ii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder

Figures as at 31.03.2024

Figures as at 31.03.2023

Number of shares % holding in that Number of shares | % holding in that

held class of shares held class of shares

Durgapur Construction Pvt Ltd 300,000 9.23% 300,000 9.23%
Starwings Fashion Trading Ltd 300,000 9.23% 300,000 9.23%
Hirise Infracon Ltd 450,000 13.85% 450,000 13.85%
Glaze Construction (P) Ltd 300,000 9.23% 300,000 9.23%
Dikshit Kumar Choudhary 600,000 18.47% 600,000 18.47%
Shiv Parvati Leasing Private Limited 300,000 9.23% 300,000 9.23%
Total 2,250,000 69.24% 2,250,000 69.24%
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Notes forming part of the financial statements

NOTE NO- 13 (Continued)
SHARE CAPITAL

(iii) Rights, preferences and restrictions attached to Shares

The Company has only one class of equity shares having a par value of Rs 10 each. Each shareholder is eligible for one vote per share held. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(iv) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates:

Class of shares / Name of shareholder

As at 31st March, 2024

As at 31st March, 2023

Number of shares
held

% holding in that
class of shares

Number of shares
held

% holding in that
class of shares

Equity shares with voting rights -

Equity shares with differential voting rights -

Compulsorily convertible preference shares -

Optionally convertible preference shares -

Redeemable preference shares -

(v) No shares have been reserved for issue under options and contracts/commitments for the sale of shares.

(vi) During the period of 5 years preceding the date at which the Balance Sheet is prepared.

(A) No shares have been allotted by the Company as fully paid-up pursuant to contract(s) without payment being received in cash.

(B) No shares have been allotted by the Company as fully paid-up by way of bonus shares.
(C) No shares have been brought back by the Company.

(vii) No convertible securities have been issued by the Company during the year.
(viii) No calls are unpaid by any director or officer of the Company.
(ix) No shares of the Company have been forfeited.

(x)Capital management for the Company’s objectives, policies and processes for managing capital- refer note 23.

(xi) Shares held by promoters at the end of the year 31/03/2024

Promoter name

No. of Shares

% of total shares

% Change during
the vear

Promoters as on 31st March 2023 have been reclassified under Regulation 31A of SEBI
(LODR) Regulations 2015 under Public Category vide CSE approval dated 22.08.2023.
Therefore there are no promoters as on 31.03.2024.

Shares held by promoters at the end of the year 31/03/2023

Promoter name

No. of Shares

% of total shares

% Change during
the year

Aashish Jajodia

Aditya Jajodia

Devendra Prasad Jajodia

Gourav Jajodia

Kanchan Jajodia

Rajiv Jajodia

Rina Jajodia

Sangeeta Jajodia

Sanjiv Jajodia

Seema Jajodia
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Note No: 15
Revenue from Operations
(i) Interest Income

Amount (Rs in '000)

As at
March 31, 2024

As at
March 31, 2023

Interest
Income
On Financial On Financial |on Financial | On Financial . . Interest Income
On Financial " .
Assets Assets Assets Assets on Financial Assets
. - Assets measured at .
Particulars measured at measured at classified | measured at . classified
Rk . . . Amortised .
fair value Amortised |at fair value | fair value Cost at fair value through
through OCI Cost through through OCI profit or loss
profit or
loss
Interest on Loans - - - -
Interest income from
investments
Interest on deposits
with Banks
Other interest
Income
Total - - - - - -
(ii) Dividend income on Investments 519.80 505.26
519.80 505.26

(iii) Net gain/ (loss) on fair value changes *

Amount (Rs in '000)

Particulars

As at
March 31, 2024

As at
March 31, 2023

(A) Net gain/(loss) on financial instruments at fair value through profit or loss

33,052.42 11,451.69
(i) On trading portfolio - -

- Investments - -

- Derivatives - -

- Others - -
(ii) On financial instrumentsdesignated at fair value throughprofit or loss 33,052.42 1,451.69
(B) Others (to be specified) - -
Total Net gain/(loss) on fair value changes (C) 33,052.42 11,451.69
Fair Value changes:

- Realised

- Unrealised 33,052.42 11,451.69
Total Net gain/(loss) on fair value changes(D) to tally with (C) 33,052.42 11,451.69
*Fair value changes in this schedule are other than those arising on account of accrued interest income/expense.

(iv) Others (to be specified)

- Intraday Profit/loss 139.16 290.07
- Profiton F& 0 (8,054.39) (1,647.23)
- Income from Capital Gains 31,092.86 1,027.09

23,1717.62 -330.07
Note No: 16
Other Income
Misc Receipts - 38.85
Interest on L.T Refund 2.02 6.89
2.02 45.74

Note No: 17
Purchase
Purchase of Securities
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JAIN VANIJYA UDYOG LIMITED

CIN: L51909WB1984PLC038212

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046

Notes to Financial Statements

Amount (Rs in '000)

Particulars Figures as at Figures as at
31.03.2024 31.03.2023
Note No: 18
Employee Benefits Expenses
Salary 3,036.60 3,470.00
Staff Welfare Expenses 88.01 84.48
3,124.61 3,554.48
Note No: 19
Others expenses
Accounting Charges - 144.00
Advertising Expenses 19.52 13.88
Audit Fees 99.00 10.00
Bank Charges 0.27 0.27
Car Servicing 154.17 214.82
Commission paid 1,500.00 -
Delayed Payment Charges 700.37 690.12
Depository Fees 120.36 95.58
Filing Fees 720.61 9.05
General Expenses 116.22 116.22
Insurance (Royal) - 122.72
Internal audit fees 5.00 10.00
Interest on TDS - -
Listing Fees 260.32 361.16
Printing & Stationery 48.02 50.1
Professional & Conultancy Fees 72.58 47.80
Professional Tax 2.50 -
Share Dealing Expenses 0.62 217
Travelling & Conveyance 93.59 66.43
Website Expenses 12.00 8.00
3,925.15 1,962.32
Particulars
(i) Details of payment to the Auditor
(a) as auditor 99.00 10.00
(b) for taxation matters - -
(c) for company law matters - -
(d) for other services - -
(e) for reimbursement of expenses - -
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JAIN VANIJYA UDYOG LIMITED
98, CHRISTOPHER ROAD,FLAT-1, B-5
VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WBI1984PLC0O38212

Notes forming part of the financial statements

20. Corporate Information

Jain Vanijya Udyog Limited (the Company) is a public company domiciled in India and incorporated
under the provisions of the Companies Act, 1956. Its equity shares are listed on Calcutta Stock
Exchange Limited. The Company is primarily engaged in NBFC activities. The Registered Office of
the Company is 98, Christopher Road, Flat-1, B-5 Vrindavan Garden, Kolkata - 700046. The
Directors of the company are Mrs. Megha Dalmia, Mrs. Alankrita Jain Soni, Mrs. Rekha Agarwal
and Mrs. Ankita Mahansaria. Promoters as on 31st March 2023 have been reclassified under
Regulation 31A of SEBI (LODR) Regulations 2015 under Public Category vide CSE approval dated
22.08.2023. Therefore there are no promoters as on 31.03.2024.

21. Basis of Preparation of financial statements

The financial statements of the company have been prepared in accordance with Indian
Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015,
as amended by the Companies (Indian Accounting Standards) Rules, 2016, notified under the
Section 133 of the Companies Act, 2013 (‘the Act’). The financial statements have been prepared
under the historical cost convention, as modified by the application of fair value measurements
required or allowed by relevant Accounting standards and other relevant provisions of the
Companies Act 2013, guidelines issued by the RBI as applicable to a NBFC’s and other accounting
principles generally accepted in India. Any application guidance / clarifications / directions issued
by RBI or other regulators are implemented as and when they are issued / applicable.

The regulatory disclosures as required by Master Direction - Non-Banking Financial Company -
Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank)
Directions, 2016 issued by the RBI are prepared as per the Ind AS financial statements, pursuant
to the RBI notification on Implementation of Indian Accounting Standards, dated March 13, 2020.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy.

The preparation of financial statements requires the use of certain critical accounting estimates
and assumptions that affect the reported amounts of assets, liabilities, revenues and expenses
and the disclosed amount of contingent liabilities.

The financial statements are presented in Indian Rupees in thousands (INR ‘000) which is also the

functional currency of the Company and all values are rounded to the nearest thousands, except
when otherwise indicated.
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21. Presentation of Financial Statements

The financial statements of the company are presented as per Schedule Il (Division Ill) of the
Companies Act, 2013 applicable to Non-Banking Finance Companies (NBFCs), as notified by the
MCA. The Statement of Cash Flows has been presented as per the requirements of Ind-AS 7
Statement of cash Flows.

The company classifies its assets and liabilities as financial and non-financial and presents them
in the order of liquidity. All assets and liabilities have been classified as current or non-current as
per the Company's normal operating cycle and other criteria set out in the Part | of Schedule Ill to
the Companies Act, 2013. Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current - non-current
classification of assets and liabilities.

22. Compliance with Ind AS

The financial statements have been prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended and notified under Section 133
of the Companies Act, 2013 and the other relevant provisions of the act.

The company has consistently applied accounting policies to all the periods.

23. Capital Management

The company maintains an actively managed capital base to cover risks inherent in the business
which includes issued equity capital, share premium and all other equity reserves attributable to
equity holders of the company.

The primary objectives of the company’s capital management policy are to ensure that the
company complies with externally imposed capital requirements and maintains strong credit
ratings and healthy capital ratios in order to support its business and to maximise shareholder
value. Refer Note 26for the company’s calculation of ratios.

The company manages its capital structure and makes adjustments to it according to changes in
economic conditions and the risk characteristics of its activities. In order to maintain or adjust
the capital structure, the company may adjust the amount of dividend payment to shareholders,
return capital to shareholders or issue capital securities. No changes have been made to the
objectives, policies and processes from the previous years except those incorporated on
account of regulatory amendments. However, they are under constant review by the Board.

24. Significant Accounting Policies

The Financial Assets has been measured at fair value through profit or loss which mainly comprises
Investment in Equity Shares. Financial instruments held at fair value through profit or loss initially
recognized at fair value, with transaction costs recognized in the statement of profit and loss as
incurred. Subsequently, they are measured at fair value and any gain or losses are recognized in the
statement of profit and loss as they arise.
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Derivatives
A derivative is a financial instrument or other contract with all three of the following characteristics:

- Its value changes in response to the change in a specified interest rate, financial instrument price,
commodity price, foreign exchange rate, index of prices or rates, credit rating or credit index, or
other variable, provided that, in the case of a non- financial variable, it is not specific to a party to
the contract (i.e., the ‘underlying’).

- It requires no initial net investment or an initial net investment that is smaller than would be
required for other types of contracts expected to have a similar response to changes in market
factors.

« It is settled at a future date.

The company enters into derivative transactions in Equity/Index Future & Options.

Use of Estimates

The preparation of the Ind AS financial statements in conformity with the generally accepted
accounting principles in India requires management to make estimates and assumptions that affect
the reported amount of assets and liabilities as of the Balance Sheet date, reported amount of
revenue and expenses for the year and disclosure of contingent labilities and contingent assets as
of the date of Balance Sheet. The estimates and assumptions used in these Ind AS financial
statements are based on management's evaluation of the relevant facts and circumstances as of the
date of the Ind AS financial statements. The actual amounts may differ from the estimates used in
the preparation of the Ind AS financial statements and the difference between actual results and the
estimates are recognized in the period in which the results are known/materialize.

Revenue recognition

Revenue in respect of services is recognized accrual basis of work performed. Income from sales is
recognized as and when sales are complete during the accounting year. Revenue is recognized
when it is probable that economic benefit associated with the transaction flows to the Company in
ordinary course of its activities and the amount of revenue can be measured reliably, regardless of
when the payment is being made. Revenue is measured at the fair value of consideration received or
receivable, taking into the account contractually defined terms of payments, net of its returns, trade
discounts and volume rebates allowed. Interest and other income are accounted on accrual basis on
loan & Advance but receipt of interest is doubtful/N.P.A. no provision has been made in books.
Interest Income is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable i.e. on the basis of matching concept.

Dividend income is recognised when the right to receive the payment is established.

Other items of Income are accounted as and when the right to receive arises.
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Event after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of condition that existed at
the end of reporting period, the impact of such events is adjusted within the standalone financial
statements. Otherwise, events after the Balance Sheet date of material size or nature are only
disclosed.

Employee Benefits

All Employees benefits falling due wholly within twelve month of rendering the services are
classified as short term employee benefits which include benefits like salary, wages, short term
compensated, absences and performance incentives and are recognized as expense in the period in
which the employee renders the related services.

Material events after balance sheet date

Events which are of material nature after the balance sheet date are accounted for in the accounts.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax
(including the post-tax effect of extraordinary items, if any) as adjusted for dividend, interest and
other charges to expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would decrease the net profit per share from continuing ordinary operations.

Fixed Assets & Depreciation

Fixed Assets are stated at historical cost. Cost for the purpose includes all costs attributable to
bringing the specified asset to its present location.

Depreciation on Fixed Assets is charged on Written down value method at the rates and manner as
specified under Schedule Il to the Companies Act, 2013.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to their present value and are determined based on the best estimate required to settle
the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes.

The Company creates a provision when there is a present obligation as a result of past event that
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probably requires and outflows of resources and a reliable estimate can be made of the amount of
obligation. A disclosure of contingent liability is made when there is possible obligation or a present
obligation that will probably not require outflow of resources or where a reliable estimate of
obligation cannot be made.

Contingent liabilities & Commitments (to the extent not provided for):
Contingent Liabilities:

Claims against the company not acknowledged as debt . NIL
Guarantees :NIL
Other money for which the company is contingently liable . NIL

Commitments:

Estimated amount of contracts remaining to be executed on Capital A/c & not : NIL
Provided for

Uncalled liability on shares & other investments which are partly . NIL
Other Commitments :NIL

The company generally complied with the direction issued by Reserve Bank of India and provision
of section 73 of the Companies Act, 2013. The policy of provisioning for Non-Performing Loans &
Advances has been decided by management considering prudential norms prescribed by the
Reserve Bank of India.

Foreign Currency Transactions: -

Expenditure in Foreign Currency: - Nil,
Earnings in Foreign Currency: - Nil

Risk:-

"Expected credit losses are the weighted average of credit losses with the respective risks of
default occurring as the weights. Credit loss is the difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive.The Company measures the loss allowance for a financial instrument at
an amount equal to the lifetime expected credit losses if the credit risk on that financial instrument
has increased significantly since initial recognition. If the credit risk on a financial instrument has
not increased significantly since initial recognition, the Company measures the loss allowance for
that financial instrument at an amount equal to 12-month expected credit losses. When making the
assessment of whether there has been a significant increase in credit risk since initial recognition,
the Company uses the change in the risk of a default occurring over the expected life of the financial
instrument instead of the change in the amount of expected credit losses. Since in Our case there
has been no significant change in credit risk and are all in current bucket no expected credit loss
assessment and corresponding expected loss provision is required as on Balance sheet date. We
don't foresee any probable loss in the account in the near future. Hence the standard asset
provision as per RBI requirement is done on these assets being in Stage |."
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Related Parties Transaction:-

There were no transactions with the related parties as defined in the Accounting Standard except
for salary paid to Directors and KMP s, as follows:
Amount (Rs in '000)

S. Name Nature of Transaction | As on As on
No 31 31
March, | March,
2024 2023
1 Vikash Kumar Sharma Salary paid to 216 216
Company Secretary
2 Ankita Mahansaria Salary paid to 1800 1800
Managing Director
3 Banwari Lal Mahansaria Salary paid to Related | 181 720
Party
Investment

Investments in Quoted Securities has been valued at Fair Market Value in accordance with INDAS.

Reconciliation of profit between Indian GAAP and IND AS for the year ended 31.03.2024

Amount in
Particulars Rs'000'.
Profit/(loss) before tax as per IND AS 49,700.24
Less: Unrealized Profit due to change in Fair Value of Investment (33,052.42)
Profit/(Loss) as per Indian GAAP 5,647.82

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax
(including the post-tax effect of extraordinary items, if any) as adjusted for dividend, interest and
other charges to expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity sharesconsidered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would decrease the net profit per share from continuing ordinary operations.
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Cash and Cash equivalents

Cash and Cash equivalents comprise cash and cash on deposit with banks and corporations. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase
of three months or less and that are readily convertible to known amounts of cash to be cash
equivalents.

Cash Flow Statements

Cash Flow Statement has been prepared in accordance with Accounting Standard 3 issued by
Institute of Chartered Accountants of India.

25. Additional Regulatory Information:

(i) No loans or advances in the nature of loans are granted to promoters, directors, KMPs and the
related parties (as defined under the Companies Act, 2013), either severally or jointly with any other
person.

(i) No Benami Property is held by the Company and that no proceedings have been initiated or
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(iii) There are no borrowings from banks or financial institutions on the basis of security of current
assets.

(iv)The Company is a not a declared wilful defaulter by any bank or financial Institution or other
lender.

(v) The company has not entered into any transactions with the companies struck off under section
248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

(vi) No charge is created on any property of the Company and that there are no charges or
satisfaction yet to be registered with ROC beyond the statutory period.

(vii) The company has complied with the provisions for number of layers prescribed under clause
(87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

(viii) No Scheme of Arrangement has been undertaken by the Company during the financial year in
terms of sections 230 to 237 of the Companies Act, 2013.

(ix) Utilisation of Borrowed funds and share premium:

No funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the
Company (Ultimate Beneficiaries). The Company has also not received any fund from any parties
(Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or
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invest in other persons or entities identified by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(x) There are no transactions not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(xi) The company is not covered under section 135 of the Companies Act, 2013 and therefore not
required to spend any amount on corporate social responsibility activities.

(xii) The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

Note:"Previous Year's figure has been regrouped rearranged wherever considered necessary"

For SDG & Co,, For and on behalf of Board of Directors
Chartered Accountants
FRN: 137864W

Sd/- Sd/- Sd/-

Ajay S Yadav Ankita Mahansaria Alankrita Jain Soni
Partner Managing Director Director

M. No. 170602 DIN: 09083595 DIN: 08285019

UDIN No. 24170602BKCBAD8024

Place: Kolkata

Date: 09.05.2024 Sd/- Sd/-
Vikash Kr. Sharma Akash Kejriwal
Company Secretary CFO
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JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD, FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212

Notes to Financial Statements
Note No: 26
Ratio (Continuing operations) :

Particulars Numerator Denominator 31-Mar-24 31-Mar-23 Variation Reasons for variations

Due to Increase in Current
(a) Current Ratio Current Assets Current Liabilities 0.00 72.79 -100% Liabilities and Decrease in
Current Assets

There is no debt in
100% previous year as

(b) Debt-Equity Ratio Total Debt Shareholders Equity - - compared to current year.

Earnings for debt
*%

service = Net profit Debt service = Interest

after taxes + Noncash & Lease Payments +
(c) Debt Service Coverage Ratio operating expenses Principal Repayments - - 0%

Net Profits after

taxes - Preference Average Shareholder’s Due to increase in profit as
(d) Return on Equity Ratio Dividend (if any) Equity 0.5 0.1 479% compared to previous year

*k

(e) Inventory turnover ratio Cost of goods sold Average Inventory - - 0%

Net credit sales =
Gross credit sales -

*k

(f) Trade Receivables turnover ratio sales return Avg. Accounts Receivable - - 0%
Net credit purchases = Gross **
credit purchases - purchase
(g) Trade payables turnover ratio return Average Trade Payables - - 0%
Net sales = Total Working capital = Current *x
(h) Net capital turnover ratio sales - sales return assets - Current liabilities - - 0%
Net sales = Total sales - *k
(i) Net profit ratio Net Profit sales return - - 0%
Capital Employed = Tangible Due to increase in profit as
Earning before Net Worth + Total Debt + compared to previous year
(j) Return on Capital employed interest and taxes Deferred Tax Liability 05 0.1 327%
*k
(k) Return on investment Interest (Finance Income) Investment - - 0%

Financial Ratios

(a) Tier | Capital Tier | Capital Risk Weighted Assets 415.20 41184 1% Duetolncrease in Profit
*%
(b) Tier Il Capital Tier Il Capital Risk Weighted Assets - - 0%
(c) CRAR Tier | Capital+ Tier Il Capital  Risk Weighted Assets 415.20 411.84 1%
C-as-h and Cash Equivalent + _ R Due to Increase in Liquid
(d) Liquidity Coverage Ratio Ligiud Assets Financial Liabilities 4,610.00 3,739.00 23% Assets

**Reasons for variations are required to be given for any change in the ratio by more than 25% as compared to the preceding year. As per the above calculations, variations are
below the threshold limit and therefore reasons are not applicable.
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JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046

CIN: L51909WB1984PLC038212

Annexure | to the Financial Statement of a Non-Banking Financial Company as on 31.03.2024
As required in terms of paragraph 19 of a Non-Banking Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve

Bank) Directions, 2016

Particulars

Amount (Rs in '000)

Amount (Rs in '000)

Liabilities side

Amount outstanding

Amount overdue

(U] Loans and advances availed by the non-banking financial company inclusive of interest accrued thereon but not
paid :
(a) |Debentures : Secured - -
: Unsecured - -
(other than falling within the meaning of public deposits*)
(b) [Deferred Credits - -
(c) [Term Loans - _
(d) |Inter-corporate loans and borrowing - -
(e) |Commercial Paper - -
(f) Public Deposits* - -
(g) |Other Loans (specify nature) - -
* Please see Note 1 below
Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon but not paid) :
(@) |[Inthe form of Unsecured debentures _ _
(b) |In the form of partly secured debentures i.e. debentures where there is a shortfall in the value of security
(c) [Other public deposits - -
* Please see Note 1below
Assets side Amount outstanding
(3) Break-up of Loans and Advances including bills receivables [other than those included in (4) below] :
(a) [Secured _
Unsecured -
Break up of Leased Assets and stock on hire and other assets counting towards asset financing activities
(4)
(i) Lease assets including lease rentals under sundry debtors : -
(a) |Financial lease -
(b) |Operating lease _
(i) |Stock on hire including hire charges under sundry debtors : _
(a) [Assets on hire -
(b) |Repossessed Assets -
(iii) |Other loans counting towards asset financing activities -
(a) |Loans where assets have been repossessed -
(b) |Loans other than (a) above -
(5) Break-up of Investments
Current Investments
1]Quoted
(i) [Shares

ii) |(a) Equity

iv) |Debentures and Bonds

(
(iii) | (b) Preference
(
(

v) |Units of mutual funds

Government Securities

Others (please specify)

2|Unguoted
(i) |Shares _
(a) Equity _

(b) Preference

i) |Debentures and Bonds

(
(iii) |Units of mutual funds
(iv) |Government Securities

(v) |Others (please specify)

Long Term investments

1]Quoted
(i) |Share
(a) Equity 67,247.82
(b) Preference _
(i) |Debentures and Bonds _
(iii) |Units of mutual funds 0.15
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(iv)

Government Securities

(v

)

Others (please specify)

Ung

uoted

0]

Shares

(a) Equity

(b) Preference

)

Debentures and Bonds

Units of mutual funds

(
(iii)
(

iv)

Government Securities

(v

)

Others (please specify)

(6)

Borrower group-wise classification of assets financed as in (3) and (4) above :

Please see Note 2 below

Category

Amount net of provisions

Secured

Unsecured

Total

1

Rela

ted Parties **

(a

)

Subsidiaries

(b)

Companies in the same group

(c

)

Other related parties

N

Other than related parties

Total

m

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted) :

Please see note 3 below

Category

Market Value / Break
up or fair value or NAV

Book Value (Net of
Provisions)

Related Parties **

(a

)

Subsidiaries

(b

)

Companies in the same group

(c

)

Other related parties

2

Other than related parties

117,543.06

67,247.98

Total

** As per Accounting Standard of ICAI (Please see Note 3)

(8

Other

information

Particulars

Amount

(0]

Gro

ss Non-Performing Assets

(a

)

Related parties

(b

)

Other than related parties

(i)

Net

Non-Performing Assets

(a

)

Related parties

(b

)

Other than related parties

(iii) |Assets acquired in satisfaction of debt

Notes:

[

As defined in point xxv of paragraph 3 of Chapter -ll of these Directions.

N

Provisioning norms shall be applicable as prescribed in these Directions.

()

All notified Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of investments and other assets as also assets
acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/ fair value/ NAV in respect of unquoted investments shall
be disclosed irrespective of whether they are classified as long term (amortised cost in the case of Ind AS) or current (fair value in the case of Ind AS) in (5)

above.
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JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212

Annexure Il to the Financial Statement of a Non-Banking Financial Company as on 31.03.2024

As required in terms of Framework for Scale Based Regulation for Non-Banking Financial Companies

Exposure to real estate market Amount (Rs in '000)

Category Current year Previous Year

i) Direct exposure

a) Residential Mortgages -

Lending fully secured by mortgages on residential property that is or will be occupied by the borrower -
or that is rented. Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose -
commercial premises, multifamily residential buildings, multi tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition, development and construction, etc.). Exposure
would also include non-fund based (NFB) limits.

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures -

i. Residential -

ii. Commercial Real Estate -

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing Finance -
Companies.

Total Exposure to Real Estate Sector -

Exposure to capital market Amount (Rs in '000)

Particulars Current year Previous Year

i) Direct investment in equity shares, convertible bonds, convertible debentures and units of equity -
oriented mutual funds the corpus of which is not exclusively invested in corporate debt

ii) Advances against shares / bonds / debentures or other securities or on clean basis to individuals -
for investment in shares (including IPOs / ESOPs), convertible bonds, convertible debentures, and units
of equity oriented mutual funds

iii) Advances for any other purposes where shares or convertible bonds or convertible debentures or -
units of equity oriented mutual funds are taken as primary security

iv) Advances for any other purposes to the extent secured by the collateral security of shares or -
convertible bonds or convertible debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / convertible debentures / units of equity
oriented mutual funds does not fully cover the advances.

v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers -
and market makers

vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or other -
securities or on clean basis for meeting promoter’s contribution to the equity of new companies in
anticipation of raising resources.

vii) Bridge loans to companies against expected equity flows / issues -

viii) Underwriting commitments taken up by the NBFCs in respect of primary issue of shares or -
convertible bonds or convertible debentures or units of equity oriented mutual funds

ix) Financing to stockbrokers for margin trading -

x) All exposures to Alternative Investment Funds: -

(i) Category | -

(i) Category Il -

(iii) Category lll -

Total exposure to capital market -
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JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212

Annexure lll to the Financial Statement of a Non-Banking Financial Company as on 31.03.2024

As required in terms of Framework for Scale Based Regulation for Non-Banking Financial Companies

Amount (Rs in '000)

Sectoral exposure

Current Year

Previous Year

Sectors

Total Exposure (includes
on balance sheet and off-
balance sheet exposure)

Gross NPAs

Percentage of Gross NPAs
to total exposure in that
sector

Total Exposure (includes on
balance sheet and off-
balance sheet exposure)

Gross NPAs

Percentage of Gross
NPAs to total
exposure in that
sector

1. Agriculture and Allied Activities

2. Industry
i...

Others

Total of Industry

(i+ii+..+Others)

3. Services

Others

Total of Services

(i+ii+..+Others)

4. Personal Loans

Others

Total of Personal Loans

(i+ii+..+Others)

5. Others, if any (please specify)

Note:

i. The disclosures as above shall be based on the sector-wise and industry-wise bank credit (SIBC) return submitted by scheduled commercial banks to the Reserve Bank and

published by Reserve Bank as ‘Sectoral Deployment of Bank Credit’.

i. In the disclosures as above, if within a sector, exposure to a specific sub-sector/industry is more than 10 per cent of Tier | Capital of a NBFC, the same shall be disclosed
separately within that sector. Further, within a sector, if exposure to specific sub-sector/industry is less than 10 per cent of Tier | Capital, such exposures shall be clubbed and
disclosed as “Others” within that sector.
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JAIN VANIJYA UDYOG LIMITED

98, CHRISTOPHER ROAD,FLAT-1, B-5, VRINDAVAN GARDEN,KOLKATA - 700046
CIN: L51909WB1984PLC038212

Annexure IV to the Financial Stat: t of a Non-Banking Financial Company as on 31.03.2024
As required in terms of Framework for Scale Based Regulation for Non-Banking Fi ial Comg

Related Party Disclosure

Related Party Amount (Rs in '000)

: Key Ral "
Items Parer_\t Subsidiaries A_ssoaales/ Management of Key Others Total
(as per ownership or control) Joint ventures Personnel
Personnel

Current year [Previous year |Current year |[Previous year [Currentyear |Previous year |[Currentyear [Previous year Current year [Previous year |Current year |Previous year [Currentyear |Previous year
Borrowings# - - - - - - 9,000.00 - - - - - 9,000.00 -
Deposits# - - - - - - - - - - - - - _
Placement of deposits# - - - - - - - - - - - - - -
Advances# - - - - - - - - - - - - - _
Investments# - - - - - - - - - - - - - _
Purchase of fixed/other assets - - - - - - - - - - - - - -
Sale of fixed/other assets - - - - - - - - - - - - - -
Interest paid - - - - - - - - - - - - - _
Interest received - - - - - - - - - - - - _ _
Others (Salary) - - - - - - 2,016.00 2,016.00 180.60 720.00 - - 2,196.60 2,736.00
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